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228 



AMUNDI MSCI EASTERN EUROPE EX RUSSIA 
                                                                                                                MULTI UNITS LUXEMBOURG 

 

229 



AMUNDI MSCI EASTERN EUROPE EX RUSSIA 
                                                                                                                MULTI UNITS LUXEMBOURG 

 

230 

 



AMUNDI MSCI EASTERN EUROPE EX RUSSIA 
                                                                                                                MULTI UNITS LUXEMBOURG 

 

231 



AMUNDI MSCI KOREA 
                                                                                                                MULTI UNITS LUXEMBOURG 

 

232 



AMUNDI MSCI KOREA 
                                                                                                                MULTI UNITS LUXEMBOURG 

 

233 



AMUNDI MSCI KOREA 
                                                                                                                MULTI UNITS LUXEMBOURG 

 

234 

 



AMUNDI MSCI TURKEY 
                                                                                                                MULTI UNITS LUXEMBOURG 

 

235 



AMUNDI MSCI TURKEY 
                                                                                                                MULTI UNITS LUXEMBOURG 

 

236 



AMUNDI MSCI TURKEY 
                                                                                                                MULTI UNITS LUXEMBOURG 

 

237 

 



AMUNDI GLOBAL GOVERNMENT INFLATION-LINKED BOND 1-10Y 
                                                                                                                MULTI UNITS LUXEMBOURG 

 

238 



AMUNDI GLOBAL GOVERNMENT INFLATION-LINKED BOND 1-10Y 
                                                                                                                MULTI UNITS LUXEMBOURG 

 

239 

 



AMUNDI GLOBAL GOVERNMENT INFLATION-LINKED BOND 1-10Y 
                                                                                                                MULTI UNITS LUXEMBOURG 

 

240 



 AMUNDI MSCI EUROPE ESG SELECTION  
 

MULTI UNITS LUXEMBOURG 
 

241 



 AMUNDI MSCI EUROPE ESG SELECTION  
 

MULTI UNITS LUXEMBOURG 
 

242 

 



 AMUNDI MSCI EUROPE ESG SELECTION  
 

MULTI UNITS LUXEMBOURG 
 

243 

F

 



 AMUNDI MSCI EUROPE ESG SELECTION  
 

MULTI UNITS LUXEMBOURG 
 
 

244 
 



 
 AMUNDI GLOBAL AGGREGATE PROCEEDS BOND 1-10Y 
  MULTI UNITS LUXEMBOURG 
 

245 



 
 AMUNDI GLOBAL AGGREGATE PROCEEDS BOND 1-10Y 
  MULTI UNITS LUXEMBOURG 
 

246 



 
 AMUNDI GLOBAL AGGREGATE PROCEEDS BOND 1-10Y 
  MULTI UNITS LUXEMBOURG 
 

247 

 



 
 AMUNDI MSCI EMERGING EX CHINA 

MULTI UNITS LUXEMBOURG 
 

248 



 
 AMUNDI MSCI EMERGING EX CHINA 

MULTI UNITS LUXEMBOURG 
 

249 

 



 
 AMUNDI MSCI EMERGING EX CHINA 

MULTI UNITS LUXEMBOURG 
 

250 



  
 AMUNDI GLOBAL GOVERNMENT BOND     

        MULTI UNITS LUXEMBOURG 
 

251 



  
 AMUNDI GLOBAL GOVERNMENT BOND     

        MULTI UNITS LUXEMBOURG 
 

252 

 



  
 AMUNDI GLOBAL GOVERNMENT BOND II    

        MULTI UNITS LUXEMBOURG 
 

 



  AMUNDI US CURVE STEEPENING 2-10Y 
MULTI UNITS LUXEMBOURG 

 

254 



  AMUNDI US CURVE STEEPENING 2-10Y 
MULTI UNITS LUXEMBOURG 

 

255 



  AMUNDI US CURVE STEEPENING 2-10Y 
MULTI UNITS LUXEMBOURG 

 

256 



  AMUNDI US CURVE STEEPENING 2-10Y 
MULTI UNITS LUXEMBOURG 

 

257 



AMUNDI US CURVE STEEPENING 2-10Y 
MULTI UNITS LUXEMBOURG  
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  AMUNDI S&P EUROZONE CLIMATE PARIS ALIGNED 
MULTI UNITS LUXEMBOURG 

 

259 

 



  AMUNDI S&P EUROZONE CLIMATE PARIS ALIGNED 
MULTI UNITS LUXEMBOURG 

 

260 

 



  AMUNDI S&P EUROZONE CLIMATE PARIS ALIGNED 
MULTI UNITS LUXEMBOURG 

 

261 



  AMUNDI S&P EUROZONE CLIMATE PARIS ALIGNED 
MULTI UNITS LUXEMBOURG 

 

262 



  AMUNDI EURO GOVERNMENT GREEN BOND    
MULTI UNITS LUXEMBOURG 

 

263 

 

 

 



  AMUNDI EURO GOVERNMENT GREEN BOND    
MULTI UNITS LUXEMBOURG 

 

264 

 



  AMUNDI EURO GOVERNMENT GREEN BOND    
MULTI UNITS LUXEMBOURG 

 

265 



 AMUNDI CORPORATE PROCEEDS BOND 
MULTI UNITS LUXEMBOURG 

 

266 



 AMUNDI CORPORATE PROCEEDS BOND 
MULTI UNITS LUXEMBOURG 

 

267 



 AMUNDI CORPORATE PROCEEDS BOND  
MULTI UNITS LUXEMBOURG 

 

268 

 



  AMUNDI CORE MSCI EMERGING MARKETS SWAP 
MULTI UNITS LUXEMBOURG 

 

269 



  AMUNDI CORE MSCI EMERGING MARKETS SWAP 
MULTI UNITS LUXEMBOURG 

 

270 



  AMUNDI CORE MSCI EMERGING MARKETS SWAP 
MULTI UNITS LUXEMBOURG 

 

271 



  AMUNDI MSCI EUROPE ACTION 
MULTI UNITS LUXEMBOURG 

 

272 



  AMUNDI MSCI EUROPE ACTION 
MULTI UNITS LUXEMBOURG 

 

273 



  AMUNDI MSCI EUROPE ACTION 
MULTI UNITS LUXEMBOURG 

 

274 

 



  AMUNDI STOXX EUROPE 600 BASIC RESOURCES  
MULTI UNITS LUXEMBOURG 

 

275 

 



  AMUNDI STOXX EUROPE 600 BASIC RESOURCES  
MULTI UNITS LUXEMBOURG 
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  AMUNDI STOXX EUROPE 600 BASIC RESOURCES  
MULTI UNITS LUXEMBOURG 

 

277 



 

 
 
AMUNDI STOXX EUROPE 600 BANKS 

MULTI UNITS LUXEMBOURG 
 

278 



 

 
 
AMUNDI STOXX EUROPE 600 BANKS 

MULTI UNITS LUXEMBOURG 
 

279 

 

 



 

 
 
AMUNDI STOXX EUROPE 600 BANKS 

MULTI UNITS LUXEMBOURG 
 

280 



 

 
 
AMUNDI STOXX EUROPE 600 CONSUMER DISCRETIONARY 

MULTI UNITS LUXEMBOURG 
 

281 



 

 
 
AMUNDI STOXX EUROPE 600 CONSUMER DISCRETIONARY 

MULTI UNITS LUXEMBOURG 
 

282 



  AMUNDI STOXX EUROPE 600 CONSUMER DISCRETIONNARY  
MULTI UNITS LUXEMBOURG 

 

283 

 



  AMUNDI STOXX EUROPE 600 INDUSTRIALS  
MULTI UNITS LUXEMBOURG 

 

284 



  AMUNDI STOXX EUROPE 600 INDUSTRIALS  
MULTI UNITS LUXEMBOURG 

 

285 

 



  AMUNDI STOXX EUROPE 600 INDUSTRIALS  
MULTI UNITS LUXEMBOURG 
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-

-

-

-

-

-

-

-

-

-



 
 
AMUNDI STOXX EUROPE 600 INSURANCE  

MULTI UNITS LUXEMBOURG 
 

287 



  AMUNDI STOXX EUROPE 600 INSURANCE 
MULTI UNITS LUXEMBOURG 

 

288 

 



  AMUNDI STOXX EUROPE 600 INSURANCE 
MULTI UNITS LUXEMBOURG 

 

289 



 
 AMUNDI STOXX EUROPE 600 HEALTHCARE  

MULTI UNITS LUXEMBOURG 
 

290 



 
 AMUNDI STOXX EUROPE 600 HEALTHCARE  

MULTI UNITS LUXEMBOURG 
 

291 



 
 AMUNDI STOXX EUROPE 600 HEALTHCARE  

MULTI UNITS LUXEMBOURG 
 

292 

 



 AMUNDI STOXX EUROPE 600 TELECOMMUNICATIONS 
MULTI UNITS LUXEMBOURG 

293 
 



 AMUNDI STOXX EUROPE 600 TELECOMMUNICATIONS 
MULTI UNITS LUXEMBOURG 

294 
 

 



  AMUNDI STOXX EUROPE 600 TELECOMMUNICATIONS 
MULTI UNITS LUXEMBOURG 

 

295 
 



  AMUNDI STOXX EUROPE 600 UTILITIES 
MULTI UNITS LUXEMBOURG 

 

296 
 



  AMUNDI STOXX EUROPE 600 UTILITIES 
MULTI UNITS LUXEMBOURG 

 

297 
 



  AMUNDI STOXX EUROPE 600 UTILITIES 
MULTI UNITS LUXEMBOURG 
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AMUNDI STOXX EUROPE 600 ENERGY SCREENED 
 

 
    

MULTI UNITS LUXEMBOURG 
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AMUNDI STOXX EUROPE 600 ENERGY SCREENED 
 

 
    

MULTI UNITS LUXEMBOURG 
 

300 
 

 
 



AMUNDI STOXX EUROPE 600 ENERGY SCREENED 
 

 
    

MULTI UNITS LUXEMBOURG 
 

301 
 

 



AMUNDI STOXX EUROPE 600 CONSUMER STAPLES 
MULTI UNITS LUXEMBOURG 

 

302 
 



AMUNDI STOXX EUROPE 600 CONSUMER STAPLES 
MULTI UNITS LUXEMBOURG 

 

303 
 

 



 AMUNDI STOXX EUROPE 600 CONSUMER STAPLES 
MULTI UNITS LUXEMBOURG 

 
 
 
 

304 
 



AMUNDI STOXX EUROPE 600 BASIC MATERIALS 
MULTI UNITS LUXEMBOURG 

 
 
 
 

305 
 



AMUNDI STOXX EUROPE 600 BASIC MATERIALS 
MULTI UNITS LUXEMBOURG 

 
 
 
 

306 
 



AMUNDI STOXX EUROPE 600 BASIC MATERIALS 
MULTI UNITS LUXEMBOURG 

 
 
 
 

307 
 



 
 AMUNDI STOXX EUROPE 600 TECHNOLOGY 

    MULTI UNITS LUXEMBOURG 
 

308 
 



 
 AMUNDI STOXX EUROPE 600 TECHNOLOGY 

    MULTI UNITS LUXEMBOURG 
 

309 
 

 



 
 AMUNDI STOXX EUROPE 600 TECHNOLOGY 

    MULTI UNITS LUXEMBOURG 
 

310 
 



 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTORS 
 

MULTI UNITS LUXEMBOURG 
 

311 
 



 AMUNDI MSCI EMU VALUE FACTOR  
MULTI UNITS LUXEMBOURG 

 

312 
 



 AMUNDI MSCI EMU VALUE FACTOR  
MULTI UNITS LUXEMBOURG 

 

313 
 

 

 



 AMUNDI MSCI EMU VALUE FACTOR  
MULTI UNITS LUXEMBOURG 

 

314 
 



 AMUNDI GLOBAL GENDER EQUALITY  
MULTI UNITS LUXEMBOURG 

 
 

315 
 

 



 AMUNDI GLOBAL GENDER EQUALITY  
MULTI UNITS LUXEMBOURG 

 
 

316 
 

 



 AMUNDI GLOBAL GENDER EQUALITY  
MULTI UNITS LUXEMBOURG 

 
 

317 
 



  AMUNDI MSCI DIGITAL ECONOMY 
MULTI UNITS LUXEMBOURG 

 

318 
 



  AMUNDI MSCI DIGITAL ECONOMY 
MULTI UNITS LUXEMBOURG 

 

319 
 

 



  AMUNDI MSCI DIGITAL ECONOMY 
MULTI UNITS LUXEMBOURG 

 

320 
 



  AMUNDI GLOBAL MEMORY CHIPS 
MULTI UNITS LUXEMBOURG 

 
 

321 
 

  

 

 

 

 
 



  AMUNDI GLOBAL MEMORY CHIPS 
MULTI UNITS LUXEMBOURG 

 
 

322 
 



  AMUNDI GLOBAL MEMORY CHIPS 
MULTI UNITS LUXEMBOURG 

 
 

323 
 



 AMUNDI MSCI SMART MOBILITY   
MULTI UNITS LUXEMBOURG 

 

324 
 



 AMUNDI MSCI SMART MOBILITY   
MULTI UNITS LUXEMBOURG 

 

325 
 

 

 
 

 
 



 AMUNDI MSCI FUTURE MOBILITY ESG SCREENED  
MULTI UNITS LUXEMBOURG 

 

326 
 

 



 AMUNDI MSCI MILLENNIALS  
MULTI UNITS LUXEMBOURG 

 

327 
 



 AMUNDI MSCI MILLENNIALS  
MULTI UNITS LUXEMBOURG 

 

328 
 

 

 
 

 



 AMUNDI MSCI MILLENNIALS  
MULTI UNITS LUXEMBOURG 

 

329 
 

 



  AMUNDI SMART OVERNIGHT RETURN  
MULTI UNITS LUXEMBOURG 

330 
 



 
 AMUNDI SMART OVERNIGHT RETURN 

MULTI UNITS LUXEMBOURG 
 

331 
 



 
 AMUNDI SMART OVERNIGHT RETURN 

MULTI UNITS LUXEMBOURG 
 

332 
 



 
 AMUNDI SMART OVERNIGHT RETURN 

MULTI UNITS LUXEMBOURG 
 

333 
 

 





 
 AMUNDI MSCI WORLD CATHOLIC PRINCIPLES 

MULTI UNITS LUXEMBOURG 
 

335 
 

 



 
 AMUNDI MSCI WORLD CATHOLIC PRINCIPLES 

MULTI UNITS LUXEMBOURG 
 

336 
 



 
 AMUNDI MSCI WORLD CATHOLIC PRINCIPLES 

MULTI UNITS LUXEMBOURG 
 

337 
 



  
 AMUNDI CORE EUR HIGH YIELD BOND    

        MULTI UNITS LUXEMBOURG 
 

338 

 



  
 AMUNDI CORE EUR HIGH YIELD BOND    

        MULTI UNITS LUXEMBOURG 
 

339 



 AMUNDI USD HIGH YIELD CORPORATE BOND  
MULTI UNITS LUXEMBOURG 

340 
 



  AMUNDI S&P 500 EQUAL WEIGHT 
MULTI UNITS LUXEMBOURG 

341 
 

  
 



 AMUNDI S&P 500 EQUAL WEIGHT  
MULTI UNITS LUXEMBOURG 

342 



  AMUNDI S&P 500 EQUAL WEIGHT 
MULTI UNITS LUXEMBOURG 

343 
 

 
 
 
 
  

 



 AMUNDI S&P 400 US MID CAP  
MULTI UNITS LUXEMBOURG 

 

344 

 



 AMUNDI S&P 400 US MID CAP  
MULTI UNITS LUXEMBOURG 

 

345 



 AMUNDI S&P 400 US MID CAP  
MULTI UNITS LUXEMBOURG 

 

346 



 AMUNDI S&P 400 US MID CAP  
MULTI UNITS LUXEMBOURG 

 

347 

 

 
 
 
 
 

 



 
 AMUNDI USD CORPORATE BOND LONG DATED 

MULTI UNITS LUXEMBOURG 
 

348 
 



 
 AMUNDI USD CORPORATE BOND LONG DATED 

MULTI UNITS LUXEMBOURG 
 

349 
 



 
 AMUNDI USD CORPORATE BOND LONG DATED 

MULTI UNITS LUXEMBOURG 
 

350 
 



 AMUNDI EUROPEAN STRATEGIC AUTONOMY  
MULTI UNITS LUXEMBOURG 

 

351 
 
 



 
 AMUNDI EUROPEAN STRATEGIC AUTONOMY 

MULTI UNITS LUXEMBOUR  
 

352 
 



 
 AMUNDI EUROPEAN STRATEGIC AUTONOMY 

MULTI UNITS LUXEMBOUR  
 

353 
 



 
 AMUNDI EUR CREDIT SPREAD WIDENING  

MULTI UNITS LUXEMBOURG 
 

354 
 



 
 AMUNDI EUR CREDIT SPREAD WIDENING  

MULTI UNITS LUXEMBOURG  
 

355 
 



 
 AMUNDI EUR CREDIT SPREAD WIDENING  

MULTI UNITS LUXEMBOURG  
 

356 
 



 APPENDIX A – SUB-FUNDS CLASSIFIED ARTICLE 8 AND ARTICLE 9 PURSUANT TO 
DISCLOSURE REGULATION 

MULTI UNITS LUXEMBOURG 
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 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTOR 

MULTI UNITS LUXEMBOURG 
 

358 
 



 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTOR 

MULTI UNITS LUXEMBOURG 
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 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTOR 

MULTI UNITS LUXEMBOURG 
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 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTOR 

MULTI UNITS LUXEMBOURG 
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 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTOR 

MULTI UNITS LUXEMBOURG 
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 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTOR 

MULTI UNITS LUXEMBOURG 
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(a)

(b)

(c)

(d)



 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTOR 

MULTI UNITS LUXEMBOURG 
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(e)

(f)

(g)



 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTOR 

MULTI UNITS LUXEMBOURG 
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 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTOR 

MULTI UNITS LUXEMBOURG 
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 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTOR 

MULTI UNITS LUXEMBOURG 
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 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTOR 

MULTI UNITS LUXEMBOURG 
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 APPENDIX B - SPECIAL RISK CONSIDERATIONS AND RISK FACTOR 

MULTI UNITS LUXEMBOURG 
 

369 
 



 APPENDIX C - SECURITIES FINANCING TRANSACTIONS AND TOTAL RETURN SWAPS 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX C - SECURITIES FINANCING TRANSACTIONS AND TOTAL RETURN SWAPS 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX C - SECURITIES FINANCING TRANSACTIONS AND TOTAL RETURN SWAPS 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX C - SECURITIES FINANCING TRANSACTIONS AND TOTAL RETURN SWAPS 
 

MULTI UNITS LUXEMBOURG 
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– – – –
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 APPENDIX D - BENCHMARK REGULATION 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX D - BENCHMARK REGULATION 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX D - BENCHMARK REGULATION 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX D - BENCHMARK REGULATION 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX D - BENCHMARK REGULATION 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX E – SPECIFIC INVESTMENT RATIO 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX G – SPECIFIC INVESTMENT RATIO 
 

MULTI UNITS LUXEMBOURG 
 

 
 



 APPENDIX E – SPECIFIC INVESTMENT RATIO 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX F - GLOSSARY OF TERMS 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX F - GLOSSARY OF TERMS 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX F - GLOSSARY OF TERMS 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX F - GLOSSARY OF TERMS 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX F - GLOSSARY OF TERMS 
 

MULTI UNITS LUXEMBOURG 
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 APPENDIX G – ESG RELATED DISCLOSURES TO THIS PROSPECTUS 
 

MULTI UNITS LUXEMBOURG 
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852
Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:  
Amundi S&P Eurozone Dividend Aristocrat Screened 

Legal entity identifier:  
549300JDVXJULA4ZPW45 

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective? 
 Yes No 

- It will make a minimum of
sustainable investments with an
environmental objective:
__________%

- in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

- in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

- It promotes Environmental/Social
(E/S) characteristics and while it
does not have as its objective a
sustainable investment, it will have
a minimum proportion of
________% of sustainable
investments

- with an environmental
objective in economic
activities that qualify as
environmentally sustainable
under the EU Taxonomy

- with an environmental
objective in economic
activities that do not qualify as
environmentally sustainable
under the EU Taxonomy

- with a social objective

- It will make a minimum of
sustainable investments with a
social objective: _________%

- It promotes E/S characteristics, but
will not make any sustainable
investments

What environmental and/or social characteristics are promoted by this financial 
product?  

The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating an Index integrating an environmental, social and governance (“ESG”) rating.   The 
Index methodology is constructed using a “Best-in-class approach”: best ranked companies are 
selected to construct the Index.   “Best-in-class” is an approach where leading or best-performing 
investments are selected within a universe, industry sector or class. Using such Best-in-class 
approach, the Index follows an extra-financial approach significantly engaging that permits the 
reduction by at least 20% of the initial investment universe (expressed in number of issuers). 

X 

 30 

X  

 

 

 



 

 

Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
 The Global ESG Scores  is used to measure the attainment of each of the environmental and or social 
characteristic promoted by this financial product.  S&P Global Sustainable provides Environmental, 
Social, and Governance (ESG) scores, (collectively known as ”S&P Global ESG Scores”), which  measure 
companies’ overall performance relating to financially material ESG factors.  
 
The S&P Global ESG scores is the aggregation of three dimension-level scores: Environmental, Social and 
Governance & Economics. More precisely, the Index’s initial universe includes all securities that comprise 
its Parent Index.  
 
The S&P Global ESG scores dataset contains a total company-level ESG score for one financial year and 
consists of individual environmental (E), social (S), and governance (G) dimension scores, beneath which 
are (on average) more than 20 industry-specific criteria scores that can be used as signals of ESG risks 
and repercussions. 
 
More precisely, the Index’s initial universe includes all securities that comprise its Parent Index. Then, 
the following filters are applied: 
 
a) Exclusions based on an ESG score: to be eligible, companies must have a Global  ESG Scores (as 

defined in the methodology of the Index). Global ESG Scores methodology provides Environmental, 
Social, and Governance (“ESG”) scores that robustly measure companies’ financially material ESG 
factors. Through an analysis of ESG factors, the methodology aims to identify companies within the 
Eligible Universe that are well-equipped to recognize and respond to emerging sustainability 
opportunities and challenges in the global market.  
A full set of ESG indicators including but not limited to corporate governance, environmental 
reporting and labor practice indicators are calculated for each company covering various 
sustainability topics. Within each industry, each indicator has a different weight in the final ESG 
score calculation. For any information about Global ESG Scores methodology, please refer to 
https://www.spglobal.com/spdji/en/landing/investment-themes/esg-scores/.  The lowest 25% 
companies ranked in term of Global ESG Scores within the Eligible Universe are excluded from the 
Index. Using such best-in-universe approach, the Sub-Fund follows an extra-financial approach 
significantly engaging. The extra financial data coverage is at least 90% of the eligible equity 
securities of the Index.  

 
b) Value-based exclusions from the following activities: controversial weapons, thermal coal and 

tobacco products .   
 

c) Exclusions based on a United Nations Global Compact (UNGC) classification:  
The UNGC classification is based on the UNGC Principles and its associated standards, treaties and 
conventions. The methodology of the Index excludes all companies (i) without coverage and (ii) all 
companies that do not act in accordance with the UNGC principles and its associated standards, 
conventions, and treaties classified as “Non-Compliant” as per the Index methodology. 
 
Index constituents are reviewed on a quarterly basis for ongoing eligibility under the value-based 
exclusions and UNGC exclusion criteria.  

 
d) Additionally, the methodology of the Index monitors companies’ sustainability performance on an 

ongoing basis, by assessing current controversies with potentially negative reputational or financial 
impacts. The latter includes issues such as economic crime or corruption, fraud, illegal commercial 



 

 

practices, human rights issues, labour disputes, workplace safety, catastrophic accidents or 
environmental violations. 

 
   What are the objectives of the sustainable investments that the financial product partially 

intends to make and how does the sustainable investment contribute to such objectives? 
 

At Amundi, the objectives of the sustainable investments are to invest in companies and/or economic 
actors whose business model and activities contribute to supporting positive environment or social 
objectives by meeting two criteria:  
 

1. follow best environmental and social practices; and  
 

2. avoid making products or providing services that harm the environment and society. 
 
In order for the investee company and/or economic actor to be deemed to contribute to the above 
objective it must be a “best performer” within its sector of activity on at least one of its material 
environmental or social factors.  
 
The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score.  For example for health care sector these material factors are: 
emissions and energy, biodiversity and pollution, working conditions, product and customer 
responsibility, and community involvement and human rights. For a more complete overview of sectors 
and factors, please refer to the Amundi ESG Regulatory Statement available at www.amundi.lu. 
 
The sustainable nature of an investment is assessed at investee company level. To be considered a 
sustainable investment, a company has to meet the above objectives and should not have any significant 
exposure to activities considered as incompatible with long-term sustainable development goals (i.e. 
carbon intensive energy production and distribution, tobacco, weapons, gambling, coal, aviation, meat 
production, fertilizer and pesticide manufacturing, single-use plastic production). 
 
 
By applying the Amundi’s above described Sustainable Investment definition to the Index 
constituents of this passively managed ETF Product, Amundi has determined that this Product 
has the minimum proportion of sustainable investments stated in page 1 above. However, 
please note that Amundi Sustainable Investment definition is not implemented at the Index 
methodology level. 

  

Principal adverse 
impacts are the most 
significant negative 
impacts of 
investment decisions 
on sustainability 
factors relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to 
make, not cause significant harm to any environmental or social sustainable 
investment objective? 

 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

- The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts 
indicators in Annex 1, Table 1 of the RTS  
o where robust data is available  (e.g. GHG intensity of investee companies) via a 

combination of indicators (e.g. carbon intensity) and specific thresholds or rules 
(e.g. that the investee company’s  carbon intensity does not belong to the last 
decile of the sector). 



 

 

o Amundi already considers specific Principle Adverse Impacts within its exclusion 
policy as part of Amundi’s Global Responsible Investment Policy. These exclusions, 
which apply on the top of the tests detailed above, cover the following topics: 
exclusions on controversial weapons, Violations of UN Global Compact principles, 
coal, unconventional fossil fuel and tobacco. 

In addition, companies and economic actors exposed to severe controversies related to working 
conditions, human rights, biodiversity and pollution are not considered sustainable investments. 

 
- The second filter aim at verifying that an investee company does not badly perform from 

an overall environmental or social standpoint compared to other companies within its 
sector which corresponds to an environmental or social score superior or equal to E using 
Amundi’s ESG rating.   
 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 

At Amundi, the indicators for adverse impacts have been taken into account as detailed in the 
first do not significant harm (DNSH) filter above: 
The first DNSH relies on monitoring of mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available via the combination of following 
indicators and specific thresholds or rules: 

- Have a CO2 intensity which does not belong to the last decile compared to other 
companies within its sector (only applies to high intensity sectors), and  

- Have a Board of Directors’ diversity which does not belong to the last decile 
compared to other companies within its sector, and  

- Be cleared of any controversy in relation to work conditions and human rights.  
- Be cleared of any controversy in relation to biodiversity and pollution 

 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part 
of Amundi’s Global Responsible Investment Policy. These exclusions, which apply on the top 
of the tests detailed above, cover the following topics: exclusions on controversial weapons, 
Violations of UN Global Compact principles, coal, unconventional fossil fuel and tobacco. 

 
  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
At Amundi, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights are integrated into our ESG scoring methodology. Our 
proprietary ESG rating tool assesses issuers using available data from our data providers. For 
example, the model has a dedicated criteria called “Community Involvement & Human Rights” 
which is applied to all sectors in addition to other human rights linked criteria including socially 
responsible supply chains, working conditions, and labor relations. Furthermore, we conduct 
controversy monitoring on a, at minimum, quarterly basis which includes companies identified 
for human rights violations. When controversies arise, analysts will evaluate the situation and 
apply a score to the controversy (using our proprietary scoring methodology) and determine 
the best course of action.  Controversy scores are updated quarterly to track the trend and 
remediation efforts. 

 
   

 
 
 
 



 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental 
or social objectives.  

 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes 

 
No  

 
 
 

 
   

What investment strategy does this financial product follow?  
 
The Sub-Fund tracks the performance of “S&P Euro High Yield Dividend Aristocrats Screened 
Index” (the "Index") denominated in Euros - while minimising the volatility of the difference 
between the return of the Sub-Fund and the return of the Index.  The Index measures  the 
performance of 40 high dividend-yielding and ESG-scoring companies from the S&P Europe 
BMI (the “Parent Index”) with an Eurozone country classification. 
 

The investment 
strategy guides 
investment decisions 
based on factors such 
as investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
 This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error. The Index features the following characteristics:    
 
a) Exclusions based on an ESG score: to be eligible, companies must have an Global ESG Scores (as 
defined in the methodology of the Index). Global ESG Scores methodology provides Environmental, 
Social, and Governance (“ESG”) scores that robustly measure companies’ financially material ESG 
factors. The S&P Global ESG scores is the aggregation of three dimension-level scores: Environmental, 
Social and Governance & Economics. 
 

X 

 



 

 

Through an analysis of ESG factors, the methodology aims to identify companies within the Eligible 
Universe that are well-equipped to recognize and respond to emerging sustainability opportunities and 
challenges in the global market.  
 
A full set of ESG indicators including but not limited to corporate governance, environmental reporting 
and labor practice indicators are calculated for each company covering various sustainability topics. 
Within each industry, each indicator has a different weight in the final ESG score calculation. For any 
information about Global ESG Scores methodology, please refer to 
https://www.spglobal.com/spdji/en/landing/investment-themes/esg-scores/.   
 
The lowest 25% companies ranked in term of Global ESG Scores within the Eligible Universe are 
excluded from the Index. Using such best-in-universe approach, the Sub-Fund follows an extra-financial 
approach significantly engaging. The extra financial data coverage is at least 90% of the eligible equity 
securities of the Index. 
  
 b) Value-based exclusions from the following activities: controversial weapons, thermal coal and 
tobacco products .  
 
 c) Exclusions based on a United Nations Global Compact (UNGC) classification:  
The UNGC classification is based on the UNGC Principles and its associated standards, treaties and 
conventions. The methodology of the Index excludes all companies (i) without coverage and (ii) all 
companies that do not act in accordance with the UNGC principles and its associated standards, 
conventions, and treaties classified as “Non-Compliant” as per the Index methodology. 
 
Index constituents are reviewed on a quarterly basis for ongoing eligibility under the value-based 
exclusions and UNGC exclusion criteria.  
 
d) Additionally, the methodology of the Index monitors companies’ sustainability performance on an 
ongoing basis, by assessing current controversies with potentially negative reputational or financial 
impacts. The latter includes issues such as economic crime or corruption, fraud, illegal commercial 
practices, human rights issues, labour disputes, workplace safety, catastrophic accidents or 
environmental violations.  The Product strategy is also relying on systematic exclusions policies 
(normative and sectorials)  as further described in Amundi Global Responsible Investment Policy. 
 

Good governance 
practices include 
sound management 
structures, employee 
relations, 
remuneration of staff 
and tax compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  

 
There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 

 

 

   What is the policy to assess good governance practices of the investee companies?  
  To assess good governance practices of the investee companies, Amundi has developed an ESG 

scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis framework, which 
accounts for 38 general and sector-specific criteria, including governance criteria. In the Governance 
dimension, we assess an issuer’s ability to ensure an effective corporate governance framework that 
guarantees it will meet its long-term objectives (e.g., guaranteeing the issuer’s value over the long 
term). The governance sub-criteria considered are: board structure, audit and control, remuneration, 
shareholders’ rights, ethics, tax practices and ESG strategy. Amundi ESG Rating scale contains seven 
grades, ranging from A to G, where A is the best and G the worst rating. G-rated companies are 
excluded from our investment universe. 
 



 

 

 
Taxonomy-aligned 
activities are 
expressed as a share 
of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.  
 
- operational 
expenditure (OpEx) 
reflecting green 
operational activities 
of investee 
companies.  

 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 
 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund. 
 

Investments

Other environmental

Taxonomy-aligned

Social
#1B Other E/S characteristics

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a 
normative screen against UN Global Compact (UN GC)  principles on the associated issuer. The 
assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews lists 
of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this 
approach. 

 
 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product? 

 
 At least 90% of the Sub-Fund’s securities and instruments will meet the promoted environmental or social 
characteristics in accordance with the binding elements of the Index methodology. Furthermore, the Sub-Fund 
commits to have a minimum of 30% of sustainable investments, with no commitment to an environmental or 
social objective as per the below chart. Investments aligned with other E/S characteristics (#1B) will represent the 
difference between the actual proportion of investments aligned with environmental or social characteristics (#1) 
and the actual proportion of sustainable investments (#1A).  

_ 

#2 Other 
 Max 10%  

#1A Sustainable 
Min 30% 

_ 

#1 Aligned with E/S 
characteristics  

Min 90% 

_ 



To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

There is currently no minimum commitment to sustainable investments with an environmental objective 
aligned with the EU Taxonomy.

There is no commitment to make taxonomy-compliant investments in fossil gas and/or nuclear energy 
as illustrated below. Nevertheless, as part of the investment strategy, investments may be done in 
companies that are also active in these industries. Such investments may or may not be taxonomy 
aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy1 ? 

Yes: 

In fossil gas In nuclear energy

No

Enabling activities 
directly enable 
other activities to 
make a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

X

This graph represents 100% of the total investments.



 

 

 
 

  What is the minimum share of investments in transitional and enabling activities?  
 
There is no minimum proportion of investment in transitional or enabling activities. 

are 
sustainable 
investments with an 
environmental 
objective that do not 
take into account the 
criteria for 
environmentally 
sustainable economic 
activities under the 
EU Taxonomy. 

 What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy? 

 The Sub-Fund will have a minimum commitment of 30% of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy. 
 

 What is the minimum share of socially sustainable investments?  

 The Sub-Fund will have a minimum commitment of 30% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments. 
 

 What investments are included under “#2 Other, what is their purpose and are there 
any minimum environmental or social safeguards? 

 

   
Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available.  
 
There are no minimum environmental or social safeguards. 
 
 

  Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote. 

 Yes, the Index has been designated as a reference benchmark to determine whether the 
financial product is aligned with the environmental and/or social characteristics that it 
promotes. 

  How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

  According to applicable regulations to index sponsors (including BMR), index sponsors should 
define appropriate controls/diligence when defining and/or operating index methodologies of 
regulated indexes. 



How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The investment objective of the financial product is to track both the upward and downward 
evolution of the Index, while minimising the difference between the return of the financial 
product and the return of the Index.

How does the designated index differ from a relevant broad market index?

The Index measures  the performance of 40 high dividend-yielding and ESG-scoring companies from the 
S&P Europe BMI (the “Parent Index”) with an Eurozone country classification.

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at https://www.spglobal.com/spdji/en/index-
family/esg/core-esg/sp-esg/#overview

Where can I find more product specific information online?

More product-specific information can be found on the website: www.amundi.lu



 

  

 
Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi Global Aggregate Green Bond  

Legal entity identifier:  
549300NMTL8UEBWJK406 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ________  of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective  

- It will make a minimum of sustainable 
investments with a social objective: ___%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?   

 
The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating an Index composed of Green Bonds. To be eligible a bond must be considered as 
a “Green Bond” by the Climate Bonds Initiative. 
 
Climate Bonds Initiative is an investor-focused- not-for-profit organization promoting large-
scale investments that will deliver a global low carbon and climate resilient economy (more 
information is available on the website: http://www.climatebonds.net/). Climate Bonds 
Initiative has developed and implemented a set of criteria to define Green Bonds which are 
eligible for the Index. 
 

 
   

 

 

 

 

 X 

60% 

X 



 

 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
The use of proceeds of the bonds is used to measure the attainment of each of the environmental and 
or social characteristic promoted by this financial product. 
 
More precisely, to be eligible for inclusion in the “Solactive Green Bond EUR USD IG Index” (the “Index"), 
a bond must be considered as a “Green Bond” by the Climate Bonds Initiative. 
 
 Climate Bonds Initiative is an investor-focused- not-for-profit organization promoting large-scale 
investments that will deliver a global low carbon and climate resilient economy (more information is 
available on the website: http://www.climatebonds.net/). Climate Bonds Initiative has developed and 
implemented the following set of criteria to define Green Bonds which are eligible for the Index:.  
 
i) Environmentally themed (self-labeled) bonds: to be eligible, green bonds must be publicly declared by 
their issuers as intended to be environmentally beneficial through labelling. Common eligible labels 
include, but are not limited to, ‘green’, ‘climate-awareness’, ‘climate’, ‘environmental’, ‘carbon’, 
‘sustainability’ and ‘ESG’ (Environment, Social, and Governance). The issuer must use the label or 
description in a public document for the label to be valid (e.g., in a press release, in a statement, in the 
bond prospectus or supporting bond offering documents). 
 
 ii) Eligible bond structures, which include: Asset-linked structures or ‘use of proceeds’ bonds, whereby 
proceeds raised by bond sale are earmarked for eligible green projects; and Asset-backed structures 
consisting in (a) Project bonds, which are eligible if they are backed by a green project and the proceeds 
from bond sale are used solely to finance that same green project; and (b) Securitized bonds, which are 
eligible if proceeds go towards green projects or assets.  
 
iii) Use of proceeds: issuers must commit to use proceeds from the bond sale in full (net of any bond 
arrangement fees) to finance eligible green projects or assets. For instance, bonds where more than 5% 
of the proceeds are used for ‘general corporate purposes’ or projects that are not defined as green, or 
bonds where proceeds are to be split across different projects (e.g., an ESG Bond with social projects 
and separate green projects) are not eligible for inclusion in the Index. 
 
 iv) Adherence with the “Climate Bonds Taxonomy”: proceeds of an eligible green bond must be used to 
finance eligible green assets or projects which are typically related to one of the following sectors (as 
described in the Climate Bonds Taxonomy):  
- Renewable and Alternative Energy 
- Energy efficiency 
- Low-Carbon Transport 
- Sustainable Water 
- Waste, recycling and pollution 
- Sustainable agriculture and forestry 
- Climate resilient infrastructure and climate adaptation 
 
 As further described in the Climate Bonds Taxonomy, areas of the above sectors can be excluded (e.g., 
energy savings in fossil fuel extraction activities - for the energy efficiency category -, or the landfill 
without gas capture - for the waste category -) and related bonds are ineligible for inclusion in the Index.  
 
More information can be found on the website: http://www.climatebonds.net/ and 
https://www.climatebonds.net/standard/taxonomy. 
 



 

 

The Sub-Fund follows an extra-financial approach significantly engaging that contributes to and has 
positive impacts on the energy and ecological transition by investing permanently at least 90% of the 
net asset value of the Sub-Fund in Green Bonds comprising the Index. To be eligible in the Index, Green 
Bonds shall meet the criteria defined by the Climate Bonds Initiative (as mentioned above). 
 
The Sub-Fund has obtained the Greenfin label. 
 
Through its methodology and the manner it is constructed (as described above), the Index is aligned with 
the sustainable investment objective of the Sub-Fund and differs from a broad market index. Limits of 
the extra-financial approach are mentioned in the section “Risks Warning” of the prospectus. 

 
   What are the objectives of the sustainable investments that the financial product partially 

intends to make and how does the sustainable investment contribute to such objectives? 
   

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  
 
 1) follow best environmental and social practices; and  
 
2) avoid making products or providing services that harm the environment and society. 
 
 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  
 
The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
 By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.  
 

 
Principal adverse 
impacts are the 
most significant 

  How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?  



 

 

negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti-
corruption and anti-
bribery matters. 

 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 
 
The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 
 
 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter, 
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to 
verify that the company does not badly perform from an overall environmental or social standpoint 
compared to other companies within its sector which corresponds to an environmental or social score 
superior or equal to E using Amundi’s ESG rating.  
 

 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 
The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 
 
The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
 
 • Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
 
 • Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
 
 • Be cleared of any controversy in relation to work conditions and human rights.  
 
• Be cleared of any controversy in relation to biodiversity and pollution 
 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
 
 
 
 
 
 

 



 

 

  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 
 

 
  The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-

aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  
 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes, The Sub-Fund considers Principal Adverse Impacts as per Annex 1, Table 1 of 
the RTS applying to the Sub-Fund’s strategy and relies on a combination of exclusion 

policies (normative and sectorial), engagement and voting approaches.  
 
- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
 
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behavior of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy. 
 
 - Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
 
- Controversies monitoring: Amundi has developed a controversy tracking system that 

X 



 

 

relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 
 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu  

 
No  

 
   

What investment strategy does this financial product follow?  
 
The investment objective of the Sub-Fund is to track both the upward and the downward 
evolution of the “Solactive Green Bond EUR USD IG Index” (the “Index") denominated in 
Euros, in order to offer an exposure to the Green Bonds market - while minimising the 
volatility of the difference between the return of the Sub-Fund and the return of the Index 
(the “Tracking Error”). 
 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
 This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error. 
 
To be eligible for inclusion in the “Solactive Green Bond EUR USD IG Index” (the “Index"), a bond must 
be considered as a “Green Bond” by the Climate Bonds Initiative. 
 
 Climate Bonds Initiative is an investor-focused- not-for-profit organization promoting large-scale 
investments that will deliver a global low carbon and climate resilient economy (more information is 
available on the website: http://www.climatebonds.net/). Climate Bonds Initiative has developed and 
implemented the following set of criteria to define Green Bonds which are eligible for the Index:.  
 
i) Environmentally themed (self-labeled) bonds: to be eligible, green bonds must be publicly declared 
by their issuers as intended to be environmentally beneficial through labelling. Common eligible labels 
include, but are not limited to, ‘green’, ‘climate-awareness’, ‘climate’, ‘environmental’, ‘carbon’, 
‘sustainability’ and ‘ESG’ (Environment, Social, and Governance). The issuer must use the label or 
description in a public document for the label to be valid (e.g., in a press release, in a statement, in the 
bond prospectus or supporting bond offering documents). 
 
 ii) Eligible bond structures, which include: Asset-linked structures or ‘use of proceeds’ bonds, whereby 
proceeds raised by bond sale are earmarked for eligible green projects; and Asset-backed structures 
consisting in (a) Project bonds, which are eligible if they are backed by a green project and the proceeds 
from bond sale are used solely to finance that same green project; and (b) Securitized bonds, which 
are eligible if proceeds go towards green projects or assets.  
 
iii) Use of proceeds: issuers must commit to use proceeds from the bond sale in full (net of any bond 

 



 

 

arrangement fees) to finance eligible green projects or assets. For instance, bonds where more than 
5% of the proceeds are used for ‘general corporate purposes’ or projects that are not defined as green, 
or bonds where proceeds are to be split across different projects (e.g., an ESG Bond with social projects 
and separate green projects) are not eligible for inclusion in the Index. 
 
 iv) Adherence with the “Climate Bonds Taxonomy”: proceeds of an eligible green bond must be used 
to finance eligible green assets or projects which are typically related to one of the following sectors 
(as described in the Climate Bonds Taxonomy):  
- Renewable and Alternative Energy 
- Energy efficiency 
- Low-Carbon Transport 
- Sustainable Water 
- Waste, recycling and pollution 
- Sustainable agriculture and forestry 
- Climate resilient infrastructure and climate adaptation 
 
 As further described in the Climate Bonds Taxonomy, areas of the above sectors can be excluded (e.g., 
energy savings in fossil fuel extraction activities - for the energy efficiency category -, or the landfill 
without gas capture - for the waste category -) and related bonds are ineligible for inclusion in the 
Index.  
 
More information can be found on the website: http://www.climatebonds.net/ and 
https://www.climatebonds.net/standard/taxonomy. 
 
The Sub-Fund follows an extra-financial approach significantly engaging that contributes to and has 
positive impacts on the energy and ecological transition by investing permanently at least 90% of the 
net asset value of the Sub-Fund in Green Bonds comprising the Index. To be eligible in the Index, Green 
Bonds shall meet the criteria defined by the Climate Bonds Initiative (as mentioned above). 
 
The Sub-Fund has obtained the Greenfin label. 
 
Through its methodology and the manner it is constructed (as described above), the Index is aligned 
with the sustainable investment objective of the Sub-Fund and differs from a broad market index. 
Limits of the extra-financial approach are mentioned in the section “Risks Warning” of the prospectus. 
 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. The Index applies exclusions to companies 
involved in activities considered non-aligned with the Paris Climate Agreement (coal extraction, oil, 
etc). Those exclusions are provided for in Art. 12 (1) (a)-(g) of the Commission Delegated Regulation 
(EU) 2020/1818 of 17 July 2020 supplementing Regulation (EU) 2016/1011 of the European Parliament 
and of the Council as regards minimum standards for EU Climate Transition Benchmarks and EU Paris-
aligned Benchmarks. 
 

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  
 

 There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 
 
 
 
 



 

 

   What is the policy to assess good governance practices of the investee companies?  
  To assess good governance practices of the investee companies, we rely on Amundi ESG scoring 

methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis framework, which accounts 
for 38 general and sector-specific criteria, including governance criteria. In the Governance dimension, 
we assess an issuer’s ability to ensure an effective corporate governance framework that guarantees it 
will meet its long-term objectives (e.g., guaranteeing the issuer’s value over the long term). The 
governance sub-criteria considered are: board structure, audit and control, remuneration, shareholders’ 
rights, ethics, tax practices and ESG strategy. Amundi ESG Rating scale contains seven grades, ranging 
from A to G, where A is the best and G the worst rating. G-rated companies are excluded from our 
investment universe. 
 
 Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a normative 
screen against UN Global Compact (UN GC) principles on the associated issuer.  
 The assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews 
lists of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this approach. 
 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product?  

 
At least 90% of the Sub-Fund’s securities and instruments will meet the promoted environmental 

or social characteristics in accordance with the binding elements of the Index methodology.  Furthermore, 
the Sub-Fund commits to have a minimum of 60% of sustainable investments, with no commitment to 
an environmental or social objective as per the below chart. Investments aligned with other E/S 
characteristics (#1B) will represent the difference between the actual proportion of investments aligned 
with environmental or social characteristics (#1) and the actual proportion of sustainable investments 
(#1A). 
 

 

 

 

 
Taxonomy-aligned 
activities are 
expressed as a 
share of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital 
expenditure 
(CapEx) showing 

  

 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 60% 

 

_ 

_ 

_ 

Min 90% 



 

 

the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  
 
- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  
  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 -The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund.  
 

 
 
 
 
 
 
 
 
 

  
To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?  
 

The Sub-Fund has no minimum share of investments with an environmental objective that are aligned 
with the EU Taxonomy. 

 

 Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy1 ?  

 
Yes:  

In fossil gas  In nuclear energy 

No 

 

 
1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

X 



Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
** This percentage is purely indicative and may vary. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned
This graph represents 82.82% of the total 
investments**.



 

  

 
 

  What is the minimum share of investments in transitional and enabling activities?  
 
   The funds has no minimum proportion of investment in transitional or enabling activities. 
  

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy. 

 What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy? 

 The Sub-Fund will have a minimum commitment of 60% of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy. 
 

 What is the minimum share of socially sustainable investments?  

 The Sub-Fund will have a minimum commitment of 60% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments. 
 

  What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

   
Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 
 

  Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote. 

 Yes, the Index has been designated as a reference benchmark to determine whether the Sub-
Fund is aligned with the environmental and/or social characteristics that it promotes. 
 

  How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

 According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes. 
 



How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The investment objective of the Sub-Fund is to track both the upward and downward evolution of the 
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index.

How does the designated index differ from a relevant broad market index?

The “Solactive Green Bond EUR USD IG Index” (the “Index") offers an exposure to the Green Bonds 
market.

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at https://www.solactive.com/indices/

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at www.amundietf.com.



 

  

 
Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi EUR Corporate Bond Climate Paris Aligned  

Legal entity identifier:  
5493006LD608VBS18F78 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ________  of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective  

- It will make a minimum of sustainable 
investments with a social objective: ___%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?   

 
The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating an Index that is meeting the minimum standards for EU Paris Aligned 
Benchmarks (EU PABs) under Regulation (EU) 2019/2089 amending Regulation (EU) 
2016/1011. The law proposes the definitions of minimum standards for the methodology 
of any ‘EU Paris Aligned’ benchmark indices that would be aligned with the objectives of the 
Paris Agreement. The Index methodology align with certain criteria such as:   
 
 - A minimum reduction in Greenhouse Gas (GHG) emissions relative to Parent Index of 50%.  
 - A minimum self-decarbonization rate of GHG emissions in accordance with the trajectory 
implied by Intergovernmental Panel on Climate Change’s (IPCC) most ambitious 1.5ºC 
scenario, equating to at least 7% GHG intensity reduction on average per annum.  
 

 

 

 

 

 

 X 

20% 

X 



 

 

   

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
The weighted average greenhouse gas (GHG) emissions is used to measure the attainment of each of 
the environmental or social characteristics promoted by this financial product.   The GHG emissions are 
divided into Scope 1, Scope 2, and Scope 3 emissions. - Scope 1 emissions: those from sources owned or 
controlled by the company. - Scope 2 emissions: those caused by the generation of electricity purchased 
by the company. - Scope 3 emissions: include all other indirect emissions that occur in a company’s value 
chain.  
More precisely, Bloomberg MSCI EUR Corporate PAB Select Index (“The Index”) intends to be 
representative of the Euro denominated investment grade corporate bond market  while meeting and 
exceeding the minimum standards of the EU PAB. The index uses an optimization approach that aims to 
minimize the active total risk with respect to the Parent Index under constraints. 
 
Among the universe of Euro denominated investment grade bonds issued by companies in developed 
markets (the “Universe”), the index methodology selects bonds using criteria such as but not limited to: 
 
 1) Minimum amount outstanding at bond level;  
 
 2) Remaining time to maturity;  
 
 3) Seniority of Debt: Senior and subordinated issues are included.  
 
 4) Issuers being attributed an “ESG Rating” (as defined by MSCI). MSCI ESG Rating provides an overall 
company ESG rating – a seven-point scale from ‘AAA’ to ‘CCC’. MSCI ESG Rating methodology uses a 
rules-based methodology designed to measure a company’s resilience to long-term, industry material 
ESG risks. It is based on extra-financial ESG key issues that focus on the intersection between a 
company’s core business and the industry-specific issues that may create significant risks and 
opportunities for the company. The ESG key issues are weighted according to impact and time horizon 
of the risk or opportunity. The ESG key issues include for instance, but are not limited to, water stress, 
carbon emissions, labor management or business. For the avoidance of doubt, companies with no ESG 
Ratings are excluded;  
 
 The application of eligibility criteria 1 to 4 leads to a narrowed investment universe (the “Eligible 
Universe”);  
 
The Eligible Universe is screened to exclude issuers: 
 
- Involved in activities such as Alcohol, Gambling, Tobacco, Thermal Coal, Oil & Gas, Unconventional Oil 
& Gas, Power Generation, Nuclear Weapons, Controversial Weapons, Conventional Weapons, or Civilian 
Firearms activities based on revenue thresholds as defined in the methodology of the Index; 
- Involved in a major ESG controversy (based on the MSCI ESG Controversy score); 
- Involved in environmental controversies (based on the MSCI Environmental Controversy Score); 
- Identified as UNGC violator; 
- With an “MSCI ESG Rating” lower than BB; 
 
 Once the Eligible Universe has been screened, an optimization process is then performed to select and 
weight each security in the Index in order to minimize the active total risk versus the Parent Index and 
comply with the EU PAB standards. The optimization process takes into account, among others, the 



 

 

following constraints :  
 
 • Climate constraints such as but not limited to:  
o A reduction in weighted average absolute GHG emissions relative to the Parent index at inception date; 
 o A minimal annual reduction in weighted average absolute GHG emissions relative to the Parent Index;  
o A reduction in weighted average carbon intensity / sales relative to the Parent index at inception date; 
 o A minimal annual reduction in weighted average carbon intensity / sales relative to the Parent Index.  
 
•  Green bond constraints: the weight of Green bonds of the Index must be at least equal to that of the 
Parent Index. 
• Investability constraints aiming at maintaining a similar risk profile with respect to the Parent Index 
(such as bond weight, yield and duration, sector, country of risk constraints) as defined in the 
methodology of the index. 
 
 

 
   What are the objectives of the sustainable investments that the financial product partially 

intends to make and how does the sustainable investment contribute to such objectives? 
   

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  
 
 1) follow best environmental and social practices; and  
 
2) avoid making products or providing services that harm the environment and society. 
 
 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  
 
The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
 By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.  



 

 

 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?  
 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 
 
The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 
 
 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter, 
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to 
verify that the company does not badly perform from an overall environmental or social standpoint 
compared to other companies within its sector which corresponds to an environmental or social score 
superior or equal to E using Amundi’s ESG rating.  
 

 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 
The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 
 
The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
 
 • Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
 
 • Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
 
 • Be cleared of any controversy in relation to work conditions and human rights.  
 
• Be cleared of any controversy in relation to biodiversity and pollution 
 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 



 

 

Global Compact principles, coal and tobacco. 
 
 

 
  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 
 

 
  The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-

aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  
 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes, The Sub-Fund considers Principal Adverse Impacts as per Annex 1, Table 1 of 
the RTS applying to the Sub-Fund’s strategy and relies on a combination of exclusion 

policies (normative and sectorial), engagement and voting approaches.  
 
- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
 
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behavior of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy. 
 
 - Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 

X 



 

 

that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
 
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 
 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu  

 
No  

 
 

 
   

What investment strategy does this financial product follow?  
 
The Sub-Fund tracks the performance of Bloomberg MSCI EUR Corporate PAB Select Index 
(the "Index"), and to minimize the tracking error between the net asset value of the sub-fund 
and the performance of the Index.  Bloomberg MSCI EUR Corporate PAB Select Index is 
constructed from the Bloomberg Euro Corporate Index (the “Parent Index”) and intends to 
be representative of the Euro denominated investment grade corporate bond market while 
meeting and exceeding the minimum standards of the EU PAB. The index uses an optimization 
approach that aims to minimize the active total risk with respect to the Parent Index under 
constraints. 
 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
 This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error.   More precisely, Bloomberg MSCI EUR Corporate PAB Select Index intends to 
be representative of the Euro denominated investment grade corporate bond market  while meeting 
and exceeding the minimum standards of the EU PAB. The Index uses an optimization approach that 
aims to minimize the active total risk with respect to the Parent Index under constraints. 
 
Among the universe of Euro denominated investment grade bonds issued by companies in developed 
markets (the “Universe”), the index methodology selects bonds using criteria such as but not limited 
to: 
 
 1) Minimum amount outstanding at bond level;  
 
 2) Remaining time to maturity;  
 
 3) Seniority of Debt: Senior and subordinated issues are included.  
 

 



 

 

 4) Issuers being attributed an “ESG Rating” (as defined by MSCI). MSCI ESG Rating provides an overall 
company ESG rating – a seven-point scale from ‘AAA’ to ‘CCC’. MSCI ESG Rating methodology uses a 
rules-based methodology designed to measure a company’s resilience to long-term, industry material 
ESG risks. It is based on extra-financial ESG key issues that focus on the intersection between a 
company’s core business and the industry-specific issues that may create significant risks and 
opportunities for the company. The ESG key issues are weighted according to impact and time horizon 
of the risk or opportunity. The ESG key issues include for instance, but are not limited to, water stress, 
carbon emissions, labor management or business. For the avoidance of doubt, companies with no ESG 
Ratings are excluded;  
 
 The application of eligibility criteria 1 to 4 leads to a narrowed investment universe (the “Eligible 
Universe”);  
 
The Eligible Universe is screened to exclude issuers: 
 
- Involved in activities such as Alcohol, Gambling, Tobacco, Thermal Coal, Oil & Gas, Unconventional 
Oil & Gas, Power Generation, Nuclear Weapons, Controversial Weapons, Conventional Weapons, or 
Civilian Firearms activities based on revenue thresholds as defined in the methodology of the Index; 
- Involved in a major ESG controversy (based on the MSCI ESG Controversy score); 
- Involved in environmental controversies (based on the MSCI Environmental Controversy Score); 
- Identified as UNGC violator; 
- With an “MSCI ESG Rating” lower than BB; 
 
 Once the Eligible Universe has been screened, an optimization process is then performed to select and 
weight each security in the Index in order to minimize the active total risk versus the Parent Index and 
comply with the EU PAB standards. The optimization process takes into account, among others, the 
following constraints :  
 
 • Climate constraints such as but not limited to  
o A reduction in weighted average absolute GHG emissions relative to the Parent index at inception 
date 
 o A minimal annual reduction in weighted average absolute GHG emissions relative to the Parent Index  
o A reduction in weighted average carbon intensity / sales relative to the Parent index at inception 
date 
 o A minimal annual reduction in weighted average carbon intensity / sales relative to the Parent Index  
 
 
•  Green bond constraints: the weight of Green bonds of the Index must be at least equal to that of the 
Parent Index. 
• Investability constraints aiming at maintaining a similar risk profile with respect to the Parent Index 
(such as bond weight, yield and duration, sector, country of risk constraints) as defined in the 
methodology of the index. 
 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. 
 
 

Good governance 
practices include 
sound management 
structures, 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  
 



 

 

employee relations, 
remuneration of 
staff and tax 
compliance. 

 There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 
 

   What is the policy to assess good governance practices of the investee companies?  
  To assess good governance practices of the investee companies, we rely on Amundi ESG scoring 

methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis framework, which accounts 
for 38 general and sector-specific criteria, including governance criteria. In the Governance dimension, 
we assess an issuer’s ability to ensure an effective corporate governance framework that guarantees it 
will meet its long-term objectives (e.g., guaranteeing the issuer’s value over the long term). The 
governance sub-criteria considered are: board structure, audit and control, remuneration, shareholders’ 
rights, ethics, tax practices and ESG strategy. Amundi ESG Rating scale contains seven grades, ranging 
from A to G, where A is the best and G the worst rating. G-rated companies are excluded from our 
investment universe. 
 
 Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a normative 
screen against UN Global Compact (UN GC) principles on the associated issuer.  
 The assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews 
lists of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this approach. 
 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product?  

 
At least 90% of the Sub-Fund’s securities and instruments will meet the promoted environmental 

or social characteristics in accordance with the binding elements of the Index methodology.  Furthermore, 
the Sub-Fund commits to have a minimum of 20% of sustainable investments, with no commitment to 
an environmental or social objective, as per the below chart. Investments aligned with other E/S 
characteristics (#1B) will represent the difference between the actual proportion of investments aligned 
with environmental or social characteristics (#1) and the actual proportion of sustainable investments 
(#1A).  

 

 

 

 
Taxonomy-aligned 
activities are 
expressed as a 
share of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital 
expenditure 

  

_ 



 

 

(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  
 
- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  
  

 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2 Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 -The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund.  
 

 
 
 
 
 
 
 
 
 

  
To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?  
 

The Sub-Fund has no minimum share of investments with an environmental objective that are aligned 
with the EU Taxonomy. 

 

 Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy1 ?  

 
Yes:  

In fossil gas  In nuclear energy 

No 

 

 
1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 20% 

 

_ 

_ 

Min 90% 

X 



Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
** This percentage is purely indicative and may vary.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned
This graph represents 100% of the total 
investments**.



 

  

 
 

  What is the minimum share of investments in transitional and enabling activities?  
 
   The funds has no minimum proportion of investment in transitional or enabling activities. 
  

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy. 

 What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy? 

 The Sub-Fund will have a minimum commitment of 20% of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy. 
 

 What is the minimum share of socially sustainable investments?  

 The Sub-Fund will have a minimum commitment of 20% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments. 
 

  What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

   
Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 
 

  Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote. 

 Yes, the Index has been designated as a reference benchmark to determine whether the Sub-
Fund is aligned with the environmental and/or social characteristics that it promotes. 
 

  How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

 According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes. 
 



How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The investment objective of the Sub-Fund is to track both the upward and downward evolution of the 
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index.

How does the designated index differ from a relevant broad market index?

Bloomberg MSCI EUR Corporate PAB Select Index is constructed from the Bloomberg Euro Corporate 
Index (the “Parent Index”) and intends to be representative of the Euro denominated investment grade 
corporate bond market  while meeting and exceeding the minimum standards of the EU PAB. The index 
uses an optimization approach that aims to minimize the active total risk with respect to the Parent Index 
under constraints.

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at https://www.bloomberg.com/

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at www.amundietf.com.



 

  

 
Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi EUR Corporate Bond Ex Financials ESG 

Legal entity identifier:  
54930010RGQHB1KEUC57 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ________  of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective  

- It will make a minimum of sustainable 
investments with a social objective: ___%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?   

 
The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating an Index integrating an environmental, social and governance (“ESG”) rating.  
 
 The Index methodology is constructed using a “Best-in-class approach”: best ranked 
companies are selected to construct the Index.  
 
“Best-in-class” is an approach where leading or best-performing investments are selected 
within a universe, industry sector or class. Using such Best-in-class approach, the Index 
follows an extra-financial approach significantly engaging that permits the reduction by at 
least 20% of the initial investment universe (expressed in number of issuers). 
 

 
   

 

 

 

 

 X 

25% 

X 



 

 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
The MSCI ESG Rating is used to measure the attainment of each of the environmental and or social 
characteristic promoted by this financial product. 
 
 MSCI ESG Rating methodology uses a rules-based methodology designed to measure a company’s 
resilience to long-term, industry material ESG risks. It is based on extra-financial ESG key issues that focus 
on the intersection between a company’s core business and the industry-specific issues that may create 
significant risks and opportunities for the company. The ESG key issues are weighted according to impact 
and time horizon of the risk or opportunity. The ESG key issues include for instance, but are not limited 
to, water stress, carbon emissions, labor management or business ethics.  
 
More detailed on MSCI ESG Rating can be found on the following link: 
https://www.msci.com/documents/1296102/21901542/ESG-Ratings-Methodology-Exec-Summary.pdf 
More details on MSCI ESG Controversy score can be found on the following link: 
https://www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive
+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4 
 
More precisely, Bloomberg MSCI ESG EUR Corporate Liquid ex Financial Select Index (the “Index”) is a 
bond index, calculated, maintained and published by Bloomberg Indices. 
Among the universe of Euro denominated investment grade bonds issued by non-financial companies in 
developed markets (the “Universe”), Bloomberg Indices selects bonds using rules on criteria such as but 
not limited to: 
 
1) Minimum amount outstanding at bond level 
 
2) Minimum bond outstanding at issuer level 
 
3) Remaining time to maturity 
 
4) Issuers being attributed an “ESG Rating” (as defined by MSCI). MSCI ESG Rating provides an overall 
company ESG rating – a seven-point scale from ‘AAA’ to ‘CCC’. MSCI ESG Rating methodology uses a 
rules-based methodology designed to measure a company’s resilience to long-term, industry material 
ESG risks. It is based on extra-financial ESG key issues that focus on the intersection between a 
company’s core business and the industry-specific issues that may create significant risks and 
opportunities for the company. The ESG key issues are weighted according to impact and time horizon 
of the risk or opportunity. The ESG key issues include for instance, but are not limited to, water stress, 
carbon emissions, labor management or business. For the avoidance of doubt, companies with no ESG 
Ratings are excluded; 
The application of eligibility criteria 1 to 4 leads to a narrowed investment universe (the “Eligible 
Universe”); 
 
5) The Eligible Universe is screened to exclude issuers: 
- Involved in activities such as Alcohol, Tobacco, Gambling, Adult Entertainment, Genetically Modified 
organisms (GMO), Nuclear Power, Civilian Firearms, Military Weapons (as per the standard Bloomberg 
MSCI SRI screen), Thermal Coal, Generation of Thermal Coal, or Unconventional Oil and Gas; 
- Involved in a major ESG controversy (based on the MSCI ESG Controversy score); 
- With an “ESG Rating” lower than BBB 
 
The Index uses a “Best-in-class” approach, i.e., an approach where leading or best-performing 



 

 

investments are selected within a universe, industry sector or class. Using such Best-in-class approach, 
the Sub-Fund follows an extra-financial approach significantly engaging that permits the reduction by at 
least 20% of the Eligible Universe (expressed in number of issuers). 
 
 

 
   What are the objectives of the sustainable investments that the financial product partially 

intends to make and how does the sustainable investment contribute to such objectives? 
   

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  
 
 1) follow best environmental and social practices; and  
 
2) avoid making products or providing services that harm the environment and society. 
 
 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  
 
The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
 By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.  
 

 
Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 

  How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?  
 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 
 
The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 



 

 

employee matters, 
respect for human 
rights, anti-
corruption and anti-
bribery matters. 

via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 
 
 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter, 
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to 
verify that the company does not badly perform from an overall environmental or social standpoint 
compared to other companies within its sector which corresponds to an environmental or social score 
superior or equal to E using Amundi’s ESG rating.  
 

 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 
The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 
 
The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
 
 • Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
 
 • Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
 
 • Be cleared of any controversy in relation to work conditions and human rights.  
 
• Be cleared of any controversy in relation to biodiversity and pollution 
 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
 
 

 
  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 



 

 

analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 
 

 
  The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-

aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  
 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes, The Sub-Fund considers Principal Adverse Impacts as per Annex 1, Table 1 of 
the RTS applying to the Sub-Fund’s strategy and relies on a combination of exclusion 

policies (normative and sectorial), engagement and voting approaches.  
 
- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
 
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behavior of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy. 
 
 - Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
 
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 
 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu  

 
No  

 
 
 

X 

 



 

 

 

   
What investment strategy does this financial product follow?  
 
The investment objective of the Sub-Fund is to track both the upward and the downward 
evolution of the Bloomberg MSCI ESG EUR Corporate Liquid ex Financial Select Index  (the 
“Index”) denominated in Euros and representative of the performance of the non-financial 
investment grade corporate bond market denominated in Euros, while minimizing the 
volatility of the difference between the return of the Sub-Fund and the return of the Index 
(the “Tracking Error”). 
 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
 This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error.  
 
The Bloomberg MSCI ESG EUR Corporate Liquid ex Financial Select Index  (the “Index”) is a bond index, 
calculated, maintained and published by Bloomberg Indices. 
Among the universe of Euro denominated investment grade bonds issued by non-financial companies 
in developed markets (the “Universe”), Bloomberg Indices selects bonds using rules on criteria such as 
but not limited to: 
 
1) Minimum amount outstanding at bond level 
 
2) Minimum bond outstanding at issuer level 
 
3) Remaining time to maturity 
 
4) Issuers being attributed an “ESG Rating” (as defined by MSCI). MSCI ESG Rating provides an overall 
company ESG rating – a seven-point scale from ‘AAA’ to ‘CCC’. MSCI ESG Rating methodology uses a 
rules-based methodology designed to measure a company’s resilience to long-term, industry material 
ESG risks. It is based on extra-financial ESG key issues that focus on the intersection between a 
company’s core business and the industry-specific issues that may create significant risks and 
opportunities for the company. The ESG key issues are weighted according to impact and time horizon 
of the risk or opportunity. The ESG key issues include for instance, but are not limited to, water stress, 
carbon emissions, labor management or business. For the avoidance of doubt, companies with no ESG 
Ratings are excluded; 
The application of eligibility criteria 1 to 4 leads to a narrowed investment universe (the “Eligible 
Universe”); 
 



 

 

5) The Eligible Universe is screened to exclude issuers: 
- Involved in activities such as Alcohol, Tobacco, Gambling, Adult Entertainment, Genetically Modified 
organisms (GMO), Nuclear Power, Civilian Firearms, Military Weapons (as per the standard Bloomberg 
MSCI SRI screen), Thermal Coal, Generation of Thermal Coal, or Unconventional Oil and Gas; 
- Involved in a major ESG controversy (based on the MSCI ESG Controversy score); 
- With an “ESG Rating” lower than BBB 
 
The Index uses a “Best-in-class” approach, i.e., an approach where leading or best-performing 
investments are selected within a universe, industry sector or class. Using such Best-in-class approach, 
the Sub-Fund follows an extra-financial approach significantly engaging that permits the reduction by 
at least 20% of the Eligible Universe (expressed in number of issuers). 
 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. 
 
The Index applies exclusions to companies involved in activities considered non-aligned with the Paris Climate 
Agreement (coal extraction, oil, etc). Those exclusions are provided for in Art. 12 (1) (a)-(g) of the Commission 
Delegated Regulation (EU) 2020/1818 of 17 July 2020 supplementing Regulation (EU) 2016/1011 of the 
European Parliament and of the Council as regards minimum standards for EU Climate Transition Benchmarks 
and EU Paris-aligned Benchmarks. 
 

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  
 

 There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 
 

   What is the policy to assess good governance practices of the investee companies?  
  To assess good governance practices of the investee companies, we rely on Amundi ESG scoring 

methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis framework, which accounts 
for 38 general and sector-specific criteria, including governance criteria. In the Governance dimension, 
we assess an issuer’s ability to ensure an effective corporate governance framework that guarantees it 
will meet its long-term objectives (e.g., guaranteeing the issuer’s value over the long term). The 
governance sub-criteria considered are: board structure, audit and control, remuneration, shareholders’ 
rights, ethics, tax practices and ESG strategy. Amundi ESG Rating scale contains seven grades, ranging 
from A to G, where A is the best and G the worst rating. G-rated companies are excluded from our 
investment universe. 
 
 Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a normative 
screen against UN Global Compact (UN GC) principles on the associated issuer.  
 The assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews 
lists of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this approach. 
 
 
 



 

 

 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product?  

 
At least 90% of the Sub-Fund’s securities and instruments will meet the promoted environmental 

or social characteristics in accordance with the binding elements of the Index methodology.  Furthermore, 
the Sub-Fund commits to have a minimum of 25% of sustainable investments, with no commitment to 
an environmental or social objective as per the below chart. Investments aligned with other E/S 
characteristics (#1B) will represent the difference between the actual proportion of investments aligned 
with environmental or social characteristics (#1) and the actual proportion of sustainable investments 
(#1A). 
 

 

 

 

 
Taxonomy-aligned 
activities are 
expressed as a 
share of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital 
expenditure 
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  
 
- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  
  

  

 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 -The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund.  
 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 25% 

 

_ 

_ 

_ 

Min 90% 



To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Sub-Fund has no minimum share of investments with an environmental objective that are aligned 
with the EU Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy1 ? 

Yes: 

In fossil gas In nuclear energy

No

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

X

This graph represents 0% of the total investments**.



 

  

 
 

  What is the minimum share of investments in transitional and enabling activities?  
 
   The funds has no minimum proportion of investment in transitional or enabling activities. 
  

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy. 

 What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy? 

 The Sub-Fund will have a minimum commitment of 25% of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy. 
 

 What is the minimum share of socially sustainable investments?  

 The Sub-Fund will have a minimum commitment of 25% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments. 
 

  What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

   
Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 
 

  Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote. 

 Yes, the Index has been designated as a reference benchmark to determine whether the Sub-
Fund is aligned with the environmental and/or social characteristics that it promotes. 
 

  How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

 According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes. 
 



How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The investment objective of the Sub-Fund is to track both the upward and downward evolution of the 
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index.

How does the designated index differ from a relevant broad market index?

The index is representative of the performance of EUR denominated, investment grade corporate bonds 
issued by European and non-European corporates, with maturities of at least 1 year. The index only 
includes issuers with an MSCI ESG Rating of BBB or higher, and negatively screens issuers involved in 
certain values-based business involvement criteria, including activities related to controversial military 
weapons, and those with a “red” MSCI ESG Controversy Score.

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at 
https://www.bloomberg.com/professional/product/indices/bloomberg-fixed-income-indices/#/ucits

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at www.amundietf.com.



 

  

 
Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi MSCI China ESG Selection Extra 

Legal entity identifier:  
549300E7C8KZ5P6BZI39 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ________  of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective  

- It will make a minimum of sustainable 
investments with a social objective: ___%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?   

 
The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating an Index integrating an environmental, social and governance (“ESG”) rating.  
 
The Index methodology is constructed using a “Best-in-class approach”: best ranked 
companies are selected to construct the Index.  
 
“Best-in-class” is an approach where leading or best-performing investments are selected 
within a universe, industry sector or class. Using such Best-in-class approach, the Index 
follows an extra-financial approach significantly engaging that permits the reduction by at 
least 20% of the initial investment universe (expressed in number of issuers). 
 

 
   

 

 

 

 

 X 

10% 

X 



 

 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
The MSCI ESG Rating is used to measure the attainment of each of the environmental and or social 
characteristic promoted by this financial product. 
 
MSCI ESG Rating methodology uses a rules-based methodology designed to measure a company’s 
resilience to long-term, industry material ESG risks. It is based on extra-financial ESG key issues that focus 
on the intersection between a company’s core business and the industry-specific issues that may create 
significant risks and opportunities for the company. The ESG key issues are weighted according to impact 
and time horizon of the risk or opportunity. The ESG key issues include for instance, but are not limited 
to, water stress, carbon emissions, labor management or business ethics.  
 
More detailed on MSCI ESG Rating can be found on the following link: 
https://www.msci.com/documents/1296102/21901542/ESG-Ratings-Methodology-Exec-Summary.pdf 
More details on MSCI ESG Controversy score can be found on the following link: 
https://www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive
+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4 
 
More precisely, MSCI China ESG Selection P-Series Extra Net Total Return Index (the "Index") features 
the following characteristics:  
 
a) Same investment universe of securities as the MSCI China Index (the “Parent Index”); 
 
b) ESG value-based exclusions from the following activities: alcohol, gambling, tobacco, civilian firearms, 
nuclear power, adult entertainment, genetically modified organisms, conventional and controversial 
weapons; 
 
c) Climate change-based exclusions from the following activities: fossil fuel reserves ownership, 
extraction and production of thermal coal/unconventional oil and gas/conventional oil and gas/uranium 
mining, fossil fuel/nuclear/thermal coal-based power generation, oil and gas downstream activities; 
 
d) Exclusion of companies involved in a major ESG controversy (based on the MSCI ESG Controversy 
score); 
 
e) Companies are ranked based on their ESG ratings and trends (yearly improvement or degradation of 
ESG ratings). MSCI ESG Rating methodology uses a rules-based methodology designed to measure a 
company’s resilience to long-term, industry material ESG risks. It is based on extra-financial ESG key 
issues that focus on the intersection between a company’s core business and the industry-specific issues 
that may create significant risks and opportunities for the company. The ESG key issues are weighted 
according to impact and time horizon of the risk or opportunity. The ESG key issues include for instance, 
but are not limited to, water stress, carbon emissions, labor management or business ethics. 
The Index is constructed using a “Best-in-class” approach: best ranked companies in each sector (in 
accordance with the Global Industry Classification Standard (GICS)) are selected to construct the Index. 
Filters are less restrictive for stocks already in the Index in order to reduce the turnover on a rebalancing 
date. 
 
“Best-in-class” is an approach where leading or best-performing investments are selected within a 
universe, industry sector or class. 
Using such Best-in-class approach, the Sub-Fund follows an extra-financial approach significantly 
engaging that permits the reduction by at least 20% of the initial investment universe (expressed in 



 

 

number of issuers).  
The extra financial data coverage is above 90% of the eligible securities of the Index. 
 
f) The Index is free float-adjusted market capitalization weighted and the cumulated free-float adjusted 
market capitalization by GICS sector is overall proportional to the one of the Parent Index; 
 
g) An iterative downweighting ensures that the carbon intensity and the weighted average of board 
independence of the Index are respectively lower and higher than the ones of the Parent Index. 
 
 

 
   What are the objectives of the sustainable investments that the financial product partially 

intends to make and how does the sustainable investment contribute to such objectives? 
   

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  
 
1) follow best environmental and social practices; and  
 
2) avoid making products or providing services that harm the environment and society. 
 
In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  
 
The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.  
 

 
 
 



 

 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?  
 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 
 
The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available (e.g. GHG intensity of investee companies) via 
a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the investee 
company’s carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 
 
Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter, 
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to 
verify that the company does not badly perform from an overall environmental or social standpoint 
compared to other companies within its sector which corresponds to an environmental or social score 
superior or equal to E using Amundi’s ESG rating.  
 

 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 
The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 
 
The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
 
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
 
• Be cleared of any controversy in relation to work conditions and human rights.  
 
• Be cleared of any controversy in relation to biodiversity and pollution 
 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
 
 

 



 

 

  - How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action. Controversy scores are updated quarterly to 
track the trend and remediation efforts 
 

 
  The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-

aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable economic 
activities.  
 
Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  
 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes, The Sub-Fund considers Principal Adverse Impacts as per Annex 1, Table 1 of 
the RTS applying to the Sub-Fund’s strategy and relies on a combination of exclusion 

policies (normative and sectorial), engagement and voting approaches.  
 
- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
 
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behavior of investee companies. The aim of engagement 
activities can fall into two categories: to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy. 
 
 - Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
 
- Controversies monitoring: Amundi has developed a controversy tracking system that 

X 



 

 

relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 
 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu  

 
No  

 
 
 

 
   

What investment strategy does this financial product follow?  
 
The Sub-Fund tracks both the upward and the downward evolution of the MSCI China ESG 
Selection P-Series Extra Net Total Return Index  (the "Index") denominated in US Dollars, and 
representative of the performance of large and mid cap stocks, across the Chinese economy, 
issued by companies with robust Environmental, Social and Governance (ESG) ratings, while 
minimizing the volatility of the difference between the return of the Sub-Fund and the return 
of the Index. 
 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error.  
 
The Index features the following characteristics:  
 
a) Same investment universe of securities as the MSCI China Index (the “Parent Index”); 
 
b) ESG value-based exclusions from the following activities: alcohol, gambling, tobacco, civilian 
firearms, nuclear power, adult entertainment, genetically modified organisms, conventional and 
controversial weapons; 
 
c) Climate change-based exclusions from the following activities: fossil fuel reserves ownership, 
extraction and production of thermal coal/unconventional oil and gas/conventional oil and 
gas/uranium mining, fossil fuel/nuclear/thermal coal-based power generation, oil and gas downstream 
activities; 
 
d) Exclusion of companies involved in a major ESG controversy (based on the MSCI ESG Controversy 
score); 
 
e) Companies are ranked based on their ESG ratings and trends (yearly improvement or degradation 
of ESG ratings). MSCI ESG Rating methodology uses a rules-based methodology designed to measure 

 



 

 

a company’s resilience to long-term, industry material ESG risks. It is based on extra-financial ESG key 
issues that focus on the intersection between a company’s core business and the industry-specific 
issues that may create significant risks and opportunities for the company. The ESG key issues are 
weighted according to impact and time horizon of the risk or opportunity. The ESG key issues include 
for instance, but are not limited to, water stress, carbon emissions, labor management or business 
ethics. 
The Index is constructed using a “Best-in-class” approach: best ranked companies in each sector (in 
accordance with the Global Industry Classification Standard (GICS)) are selected to construct the Index. 
Filters are less restrictive for stocks already in the Index in order to reduce the turnover on a 
rebalancing date. 
“Best-in-class” is an approach where leading or best-performing investments are selected within a 
universe, industry sector or class. 
 Using such Best-in-class approach, the Sub-Fund follows an extra-financial approach significantly 
engaging that permits the reduction by at least 20% of the initial investment universe (expressed in 
number of issuers).  
The extra financial data coverage is above 90% of the eligible securities of the Index. 
 
f) The Index is free float-adjusted market capitalization weighted and the cumulated free-float adjusted 
market capitalization by GICS sector is overall proportional to the one of the Parent Index; 
 
g) An iterative downweighting ensures that the carbon intensity and the weighted average of board 
independence of the Index are respectively lower and higher than the ones of the Parent Index. 
 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. 
 
The Index applies exclusions to companies involved in activities considered non-aligned with the Paris 
Climate Agreement (coal extraction, oil, etc). Those exclusions are provided for in Art. 12 (1) (a)-(g) of 
the Commission Delegated Regulation (EU) 2020/1818 of 17 July 2020 supplementing Regulation (EU) 
2016/1011 of the European Parliament and of the Council as regards minimum standards for EU 
Climate Transition Benchmarks and EU Paris-aligned Benchmarks. 
 

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  
 

 There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 
 

   What is the policy to assess good governance practices of the investee companies?  
  To assess good governance practices of the investee companies, we rely on Amundi ESG scoring 

methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis framework, which accounts 
for 38 general and sector-specific criteria, including governance criteria. In the Governance dimension, 
we assess an issuer’s ability to ensure an effective corporate governance framework that guarantees it 
will meet its long-term objectives (e.g., guaranteeing the issuer’s value over the long term). The 
governance sub-criteria considered are: board structure, audit and control, remuneration, shareholders’ 
rights, ethics, tax practices and ESG strategy. Amundi ESG Rating scale contains seven grades, ranging 
from A to G, where A is the best and G the worst rating. G-rated companies are excluded from our 
investment universe. 
 



 

 

Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a normative 
screen against UN Global Compact (UN GC) principles on the associated issuer.  
The assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews 
lists of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this approach. 
 
 
 
 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product?  

 
At least 90% of the Sub-Fund’s securities and instruments will meet the promoted environmental 

or social characteristics in accordance with the binding elements of the Index methodology.  Furthermore, 
the Sub-Fund commits to have a minimum of 10% of sustainable investments, with no commitment to 
an environmental or social objective as per the below chart. Investments aligned with other E/S 
characteristics (#1B) will represent the difference between the actual proportion of investments aligned 
with environmental or social characteristics (#1) and the actual proportion of sustainable investments 
(#1A). 
 

 

 

 

 
Taxonomy-aligned 
activities are 
expressed as a 
share of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital 
expenditure 
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  
 
- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 

  

 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 
 
 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 10% 

 

_ 

_ 

_ 

Min 90% 



investee 
companies. How does the use of derivatives attain the environmental or social characteristics promoted by 

the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Sub-Fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The Sub-Fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy1 ? 

Yes: 

In fossil gas In nuclear energy

No

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

X

This graph represents 100% of the total investments**



 

  

 
 

  What is the minimum share of investments in transitional and enabling activities?  
 
The funds has no minimum proportion of investment in transitional or enabling activities. 
  

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy. 

 What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy? 

 The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex andwith no 
commitment on their alignment with the EU Taxonomy. 
 

 What is the minimum share of socially sustainable investments?  

 The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments. 
 

  What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

   
Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 
 

  Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote. 

 Yes, the Index has been designated as a reference benchmark to determine whether the Sub-
Fund is aligned with the environmental and/or social characteristics that it promotes. 
 

  How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

 According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes. 
 



How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The investment objective of the Sub-Fund is to track both the upward and downward evolution of the 
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index.

How does the designated index differ from a relevant broad market index?

The Index is denominated in US Dollars, and representative of the performance of large and mid cap 
stocks, across the Chinese economy, issued by companies with robust Environmental, Social and 
Governance (ESG) ratings

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at https://www.msci.com/index-methodology

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at www.amundietf.com.



Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
Amundi MSCI Semiconductors 

Legal entity identifier:
549300PEVY81KWEMRO55

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective? 
 Yes No 

- It will make a minimum of sustainable
investments with an environmental
objective: ___%

- in economic activities that qualify
as environmentally sustainable
under the EU Taxonomy

- in economic activities that do not
qualify as environmentally
sustainable under the EU
Taxonomy

- It promotes Environmental/Social
(E/S) characteristics and while it
does not have as its objective a
sustainable investment, it will have a
minimum proportion of _______% of
sustainable investments  

- with an environmental objective
in economic activities that qualify
as environmentally sustainable
under the EU Taxonomy

- with an environmental objective
in economic activities that do not
qualify as environmentally
sustainable under the EU
Taxonomy

- with a social objective

- It will make a minimum of sustainable
investments with a social objective: ___%

- It promotes E/S characteristics, but
will not make any sustainable
investments

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating an Index integrating an environmental, social and governance (“ESG”) rating.  

 The Index methodology is constructed using a “Best-in-class approach”: best ranked 
companies are selected to construct the Index.  

“Best-in-class” is an approach where leading or best-performing investments are selected 
within a universe, industry sector or class. Using such Best-in-class approach, the Index 
follows an extra-financial approach significantly engaging that permits the reduction by at 
least 20% of the initial investment universe. 

X 

10,00

X 



Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The MSCI ESG Rating is used to measure the attainment of each of the environmental and or social
characteristic promoted by this financial product.

MSCI ESG Rating methodology uses a rules-based methodology designed to measure a company’s
resilience to long-term, industry material ESG risks. It is based on extra-financial ESG key issues that focus
on the intersection between a company’s core business and the industry-specific issues that may create
significant risks and opportunities for the company. The ESG key issues are weighted according to impact
and time horizon of the risk or opportunity. The ESG key issues include for instance, but are not limited
to, water stress, carbon emissions, labor management or business ethics.

More detailed on MSCI ESG Rating can be found on the following link:
https://www.msci.com/documents/1296102/21901542/ESG-Ratings-Methodology-Exec-Summary.pdf
More details on MSCI ESG Controversy score can be found on the following link:
https://www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive
+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4

More precisely, MSCI ACWI Semiconductors & Semiconductor Equipment Filtered Index (the 
“Index”) features the following characteristics: 

a) The Index is constructed by selecting stocks from the Parent Index including large and mid cap stocks
across developed and emerging countries.

b) An ESG negative screening is performed on the Parent Index securities as defined in the methodology
in order to exclude:

- Companies with exposure to controversial businesses such as controversial weapons, conventional
weapons, tobacco, thermal coal, civilian firearms, oil sands, nuclear weapons or companies in violation
of United Nations Global Compact (UNGC) principles;
- Companies involved in very severe business controversies as defined by the MSCI ESG Controversies;
- Companies with no “ESG Rating” or Controversy Score (as defined by MSCI).

Additionally, an “emerging markets securities filter” is applied to finalize the “Eligible Universe”. 

c) The selected universe (“Selected Universe”) is constructed based on the Eligible Universe by using a
“Best-in-class” approach: bottom quartile companies by an industry-adjusted ESG Rating (as defined by
MSCI) are excluded from the Eligible Universe. “Best-in-class” approach is an approach where leading or
best-performing investments are selected within a universe, industry sector or class.

 MSCI ESG Rating methodology uses a rules-based methodology designed to measure a company’s 
resilience to longterm, industry material ESG risks. It is based on extra-financial ESG key issues that focus 
on the intersection between a company’s core business and the industry-specific issues that may create 
significant risks and opportunities for the company. The ESG key issues are weighted according to impact 
and time horizon of the risk or opportunity.The ESG key issues include for instance, but are not limited 
to, water stress, carbon emissions, labor management or business ethics.  

Using such Best-in-class approach, the Sub-Fund follows an extra-financial approach significantly 
engaging that permits the reduction by at least 20% of the initial investment universe (expressed in 
number of issuers). Limits of the extra-financial approach are mentioned in the section “Principal risks” 



of the prospectus. The extra-financial data coverage is 100% of the eligible securities of the Index. Non 
ESG rated companies are excluded from the selection process of the Index. 

d) Liquidity and size filters are applied to fulfil the Selected Universe.

e) At each rebalancing, securities in the selected universe are weighted in proportion to their float-
adjusted market capitalization.

f) An iterative downweighting ensure that the carbon emission intensity and the weighted average of
board independence of the Index are respectively lower and higher than the ones of the Parent Index.

g) Finally, the index contrains the weight of the largest group entity at 35%, and all other group entities
at 20%, with a buffer of 10% applied on these limits at each index rebalancing.

Environmental and/or social characteristics promoted by the Sub-Fund are met through the MSCI ESG 
Rating methodology (as described above). 

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two
criteria:

1) follow best environmental and social practices; and

2) avoid making products or providing services that harm the environment and society.

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 

The sustainable nature of an investment is assessed at investee company level. 

 By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 



of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.  

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti-
corruption and anti-
bribery matters. 

How do the sustainable investments that the financial product partially intends to make, not
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter, 
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to 
verify that the company does not badly perform from an overall environmental or social standpoint 
compared to other companies within its sector which corresponds to an environmental or social score 
superior or equal to E using Amundi’s ESG rating.  

- How have the indicators for adverse impacts on sustainability factors been taken into
account?

The indicators for adverse impacts have been taken into account as detailed in the first do not
significant harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and
specific thresholds or rules:

• Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and

• Have a Board of Directors’ diversity which does not belong to the last decile compared to other
companies within its sector, and

• Be cleared of any controversy in relation to work conditions and human rights.

• Be cleared of any controversy in relation to biodiversity and pollution

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 



- How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool
assesses issuers using available data from our data providers. For example the model has a dedicated
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition
to other human rights linked criteria including socially responsible supply chains, working conditions,
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly
basis which includes companies identified for human rights violations. When controversies arise,
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring
methodology) and determine the best course of action.  Controversy scores are updated quarterly to
track the trend and remediation efforts

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria. 

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities. 

Any other sustainable investments must also not significantly harm any environmental or 
social objectives. 

Does this financial product consider principal adverse impacts on sustainability 
factors?  

Yes, The Sub-Fund considers Principal Adverse Impacts as per Annex 1, Table 1 of 
the RTS applying to the Sub-Fund’s strategy and relies on a combination of exclusion 

policies (normative and sectorial), engagement and voting approaches.  

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion
rules covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

- Engagement: Engagement is a continuous and purpose driven process aimed at
influencing the activities or behavior of investee companies. The aim of engagement
activities can fall into two categories : to engage an issuer to improve the way it integrates
the environmental and social dimension, to engage an issuer to improve its impact on
environmental, social, and human rights-related or other sustainability matters that are
material to society and the global economy.

- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues
that may influence value creation, including material ESG issues. For more information
please refer to Amundi’s Voting Policy .

X 



- Controversies monitoring: Amundi has developed a controversy tracking system that
relies on three external data providers to systematically track controversies and their level
of severity. This quantitative approach is then enriched with an in-depth assessment of
each severe controversy, led by ESG analysts and the periodic review of its evolution. This
approach applies to all of Amundi’s funds.

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu  

No 

What investment strategy does this financial product follow?

The investment objective of the MULTI UNITS LUXEMBOURG Amundi MSCI Semiconductors 
(the “Sub-Fund”) is to track both the upward and the downward evolution of the MSCI 
ACWI Semiconductors & Semiconductor Equipment Filtered  (the “Index”) denominated in 
US Dollars and representative of a select set of companies from the MSCI ACWI 
Semiconductors and Semiconductor Equipment Index (the “Parent Index”) that excludes 
companies which are Environmental, Social and Governance (ESG) laggards relative to 
the Parent Index, while minimizing the volatility of the difference between the return of 
the Sub-Fund and the return of the Index (the “Tracking Error”). 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. 

What are the binding elements of the investment strategy used to select the investments to attain
each of the environmental or social characteristics promoted by this financial product?

This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error.  

The MSCI ACWI Semiconductors & Semiconductor Equipment Filtered (the “Index”) features the 
following characteristics: 

a) The Index is constructed by selecting stocks from the Parent Index including large and mid cap stocks
across developed and emerging countries.

b) An ESG negative screening is performed on the Parent Index securities as defined in the
methodology in order to exclude:

- Companies with exposure to controversial businesses such as controversial weapons, conventional
weapons, tobacco, thermal coal, civilian firearms, oil sands, nuclear weapons or companies in violation
of United Nations Global Compact (UNGC) principles;
- Companies involved in very severe business controversies as defined by the MSCI ESG Controversies;
- Companies with no “ESG Rating” or Controversy Score (as defined by MSCI).



Additionally, an “emerging markets securities filter” is applied to finalize the “Eligible Universe”. 

c) The selected universe (“Selected Universe”) is constructed based on the Eligible Universe by using a
“Best-in-class” approach: bottom quartile companies by an industry-adjusted ESG Rating (as defined
by MSCI) are excluded from the Eligible Universe. “Best-in-class” approach is an approach where
leading or best-performing investments are selected within a universe, industry sector or class.

 MSCI ESG Rating methodology uses a rules-based methodology designed to measure a company’s 
resilience to longterm, industry material ESG risks. It is based on extra-financial ESG key issues that 
focus on the intersection between a company’s core business and the industry-specific issues that may 
create significant risks and opportunities for the company. The ESG key issues are weighted according 
to impact and time horizon of the risk or opportunity.The ESG key issues include for instance, but are 
not limited to, water stress, carbon emissions, labor management or business ethics.  

Using such Best-in-class approach, the Sub-Fund follows an extra-financial approach significantly 
engaging that permits the reduction by at least 20% of the initial investment universe (expressed in 
number of issuers). Limits of the extra-financial approach are mentioned in the section “Principal risks” 
of the prospectus. The extra-financial data coverage is 100% of the eligible securities of the Index. Non 
ESG rated companies are excluded from the selection process of the Index. 

d) Liquidity and size filters are applied to fulfil the Selected Universe.

e) At each rebalancing, securities in the selected universe are weighted in proportion to their float-
adjusted market capitalization.

f) An iterative downweighting ensure that the carbon emission intensity and the weighted average of
board independence of the Index are respectively lower and higher than the ones of the Parent Index.

g) Finally, the index contrains the weight of the largest group entity at 35%, and all other group entities
at 20%, with a buffer of 10% applied on these limits at each index rebalancing.

Environmental and/or social characteristics promoted by the Sub-Fund are met through the MSCI ESG 
Rating methodology (as described above). 

The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. 

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance. 

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 

What is the policy to assess good governance practices of the investee companies? 

To assess good governance practices of the investee companies, we rely on Amundi ESG scoring
methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis framework, which accounts 
for 38 general and sector-specific criteria, including governance criteria. In the Governance dimension, 
we assess an issuer’s ability to ensure an effective corporate governance framework that guarantees it 
will meet its long-term objectives (e.g., guaranteeing the issuer’s value over the long term). The 



governance sub-criteria considered are: board structure, audit and control, remuneration, shareholders’ 
rights, ethics, tax practices and ESG strategy. Amundi ESG Rating scale contains seven grades, ranging 
from A to G, where A is the best and G the worst rating. G-rated companies are excluded from our 
investment universe. 

 Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a normative 
screen against UN Global Compact (UN GC) principles on the associated issuer.  
 The assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews 
lists of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach. 

Asset allocation 
describes the share 
of investments in 
specific assets. 

What is the asset allocation planned for this financial product? 

At least 90% of the Sub-Fund’s securities and instruments will meet the promoted environmental 
or social characteristics in accordance with the binding elements of the Index methodology.   
Furthermore, the Sub-Fund commits to have a minimum of 10% of sustainable investments, with no 
commitment to an environmental or social objective as per the below chart. Investments aligned with 
other E/S characteristics (#1B) will represent the difference between the actual proportion of investments 
aligned with environmental or social characteristics (#1) and the actual proportion of sustainable 
investments (#1A). 
_ 



Taxonomy-aligned 
activities are 
expressed as a 
share of: 

-turnover
reflecting the share
of revenue from
green activities of
investee companies

-capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product. 
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments. 

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
 -The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by
the financial product?

The environmental or social characteristics promoted by the Sub-Fund are attained through the use of 
total return swap(s). Indeed the Sub-Fund carries out its investment objective via an Direct Replication 
as described in the Prospectus. As such the exposure to the performance of the Index will be achieved 
by way of derivatives i.e. total return swap(s).  

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Sub-Fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The Sub-Fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned. 

Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy1 ? 

Yes: 

In fossil gas In nuclear energy 

No 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10%

Min 10%
_

_

_

Min 90%

X 



Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The funds has no minimum proportion of investment in transitional or enabling activities.

are
sustainable 
investments with an 
environmental 
objective that do
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with no 
commitmement to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available.

0%

100%

1. Taxonomy-alignment of
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and
nuclear)
Non Taxonomy-aligned

This graph represents 100% of the total 
investments**.



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes? 

Reference 
benchmarks are
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

Yes, the Index has been designated as a reference benchmark to determine whether the Sub-
Fund is aligned with the environmental and/or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financial product?

According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes.

How is the alignment of the investment strategy with the methodology of the index ensured
on a continuous basis?

The investment objective of the Sub-Fund is to track both the upward and downward evolution of the
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index.

How does the designated index differ from a relevant broad market index?

The Index is denominated in US Dollars and representative of a select set of companies from the MSCI
ACWI Semiconductors and Semiconductor Equipment Index (the “Parent Index”) that excludes
companies which are Environmental, Social and Governance (ESG) laggards relative to the Parent Index

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at https://www.msci.com/index-methodology

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at www.amundietf.com.



 

 

 Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852 
Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi MSCI Europe ESG Selection 

Legal entity identifier:  
5493003TSM6WSACG3290 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of 
sustainable investments with an 
environmental objective: 
__________%  

- in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have 
a minimum proportion of 
________% of sustainable 
investments  

- with an environmental 
objective in economic 
activities that qualify as 
environmentally sustainable 
under the EU Taxonomy  

- with an environmental 
objective in economic 
activities that do not qualify as 
environmentally sustainable 
under the EU Taxonomy  

- with a social objective  

- It will make a minimum of 
sustainable investments with a 
social objective: _________%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?  

 
The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating an Index integrating an environmental, social and governance (“ESG”) rating. 
The Index methodology is constructed using a “Best-in-class approach”: best ranked companies 
are selected to construct the Index. “Best-in-class” is an approach where leading or best-
performing investments are selected within a universe, industry sector or class. Using such Best-
in-class approach, the Index follows an extra-financial approach significantly engaging that permits 
the reduction by at least 20% of the initial investment universe (expressed in number of issuers). 
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Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
 The MSCI ESG Rating is used to measure the attainment of each of the environmental and or social 
characteristic promoted by this financial product. 
MSCI ESG Rating methodology uses a rules-based methodology designed to measure a company’s 
resilience to long-term, industry material ESG risks.It is based on extra-financial ESG key issues that focus 
on the intersection between a company’s core business and the industry-specific issues that may create 
significant risks and opportunities for the company. The ESG key issues are weighted according to impact 
and time horizon of the risk or opportunity. The ESG key issues include for instance, but are not limited 
to, water stress, carbon emissions, labor management or business ethics. 
 
More detailed on MSCI ESG Rating can be found on the following link: 
https://www.msci.com/documents/1296102/21901542/ESG-Ratings-Methodology-Exec-Summary.pdf. 
 
More details on MSCI ESG Controversy score can be found on the following link: 
https://www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive
+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4 
 
The securities are selected by applying a combination of value based exclusions and a best-in-class 
selection process to companies in the MSCI Europe Index, as further described in Annex 1 - ESG Related 
Disclosures to this Prospectus. 
More precisely, the MSCI Europe ESG Selection P-Series 5% Issuer Capped Index (the "Index”) applicable 
universe includes all securities of the Parent Index.  The securities are selected by applying a combination 
of values based exclusions and a best-in-class selection process to companies in the MSCI Europe Index 
by:  
 
1. Firstly excluding companies involved in the following business activities as per MSCI ESG Research: 
Alcohol, Gambling, Tobacco, Nuclear Power, Conventional Weapons, Nuclear Weapons, Controversial 
Weapons, Civilian Firearms, Thermal Coal and Unconventional Oil & Gas.  
 
2. The remaining companies are rated based on their ability to manage their ESG risks and opportunities 
and are given a rating which determines their eligibility for inclusion in the Index :  
- Companies that are not existing constituents of the Index must have an MSCI ESG Rating of "BB" or 
above and the MSCI ESG Controversies score of "3" or above to be eligible.  
- Current constituents of the Index must have a MSCI ESG Rating of "BB" or above and the MSCI ESG 
Controversies score of "1" or above to remain eligible.  
 
3. A best-in-class selection process is then applied to the remaining eligible securities in the selected 
universe. The methodology aims to include the securities of companies with the highest ESG ratings 
making up 50% of the market capitalization in each Global Industry Classification Standard (GICS) sector 
of the Parent Index. The Product strategy is also relying on systematic exclusions policies (normative and 
sectorials) as further described in Amundi Responsible Investment policy. 
 

  



 

 

   What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives? 

 
At Amundi, the objectives of the sustainable investments are to invest in companies and/or economic 
actors whose business model and activities contribute to supporting positive environment or social 
objectives by meeting two criteria:  
 

1. follow best environmental and social practices; and  
 

2. avoid making products or providing services that harm the environment and society. 
 
In order for the investee company and/or economic actor to be deemed to contribute to the above 
objective it must be a “best performer” within its sector of activity on at least one of its material 
environmental or social factors.  
 
The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score.  For example for health care sector these material factors are: 
emissions and energy, biodiversity and pollution, working conditions, product and customer 
responsibility, and community involvement and human rights. For a more complete overview of sectors 
and factors, please refer to the Amundi ESG Regulatory Statement available at www.amundi.lu. 
 
The sustainable nature of an investment is assessed at investee company level. To be considered a 
sustainable investment, a company has to meet the above objectives and should not have any significant 
exposure to activities considered as incompatible with long-term sustainable development goals (i.e. 
carbon intensive energy production and distribution, tobacco, weapons, gambling, coal, aviation, meat 
production, fertilizer and pesticide manufacturing, single-use plastic production). 
 
 
This approach is specific to investments in securities. When investing into funds managed by third-party 
managers,  Amundi will rely on the policies applied by the external manager. 
 
 

Principal adverse 
impacts are the most 
significant negative 
impacts of 
investment decisions 
on sustainability 
factors relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to 
make, not cause significant harm to any environmental or social sustainable 
investment objective? 

 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

- The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts 
indicators in Annex 1, Table 1 of the RTS  
o where robust data is available  (e.g. GHG intensity of investee companies) via a 

combination of indicators (e.g. carbon intensity) and specific thresholds or rules 
(e.g. that the investee company’s  carbon intensity does not belong to the last 
decile of the sector). 

o Amundi already considers specific Principle Adverse Impacts within its exclusion 
policy as part of Amundi’s Responsible Investment Policy. These exclusions, which 
apply on the top of the tests detailed above, cover the following topics: exclusions 
on controversial weapons, Violations of UN Global Compact principles, coal, 
unconventional fossil fuel and tobacco. 



 

 

In addition, companies and economic actors exposed to severe controversies related to working 
conditions, human rights, biodiversity and pollution are not considered sustainable investments. 

 
- The second filter aim at verifying that an investee company does not badly perform from 

an overall environmental or social standpoint compared to other companies within its 
sector which corresponds to an environmental or social score superior or equal to E using 
Amundi’s ESG rating.   
 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 

At Amundi, the indicators for adverse impacts have been taken into account as detailed in the 
first do not significant harm (DNSH) filter above: 
The first DNSH relies on monitoring of mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available via the combination of following 
indicators and specific thresholds or rules: 

- Have a CO2 intensity which does not belong to the last decile compared to other 
companies within its sector (only applies to high intensity sectors), and  

- Have a Board of Directors’ diversity which does not belong to the last decile 
compared to other companies within its sector, and  

- Be cleared of any controversy in relation to work conditions and human rights.  
- Be cleared of any controversy in relation to biodiversity and pollution 

 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part 
of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the 
tests detailed above, cover the following topics: exclusions on controversial weapons, 
Violations of UN Global Compact principles, coal, unconventional fossil fuel and tobacco. 

 
  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
At Amundi, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights are integrated into our ESG scoring methodology. Our 
proprietary ESG rating tool assesses issuers using available data from our data providers. For 
example, the model has a dedicated criteria called “Community Involvement & Human Rights” 
which is applied to all sectors in addition to other human rights linked criteria including socially 
responsible supply chains, working conditions, and labor relations. Furthermore, we conduct 
controversy monitoring on a, at minimum, quarterly basis which includes companies identified 
for human rights violations. When controversies arise, analysts will evaluate the situation and 
apply a score to the controversy (using our proprietary scoring methodology) and determine 
the best course of action.  Controversy scores are updated quarterly to track the trend and 
remediation efforts. 

 
   

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities.  



 

 

 
1 https://about.amundi.com/files/nuxeo/dl/0522366c-29d3-471d-85fd-7ec363c20646 

 
Any other sustainable investments must also not significantly harm any environmental 
or social objectives.  
 
 
 
 

 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes , the financial product considers all the mandatory Principal Adverse Impacts as 
per Annex 1, Table 1 of the RTS applying to the financial product’s strategy and relies 

on a combination of exclusion policies (normative and sectorial), ESG rating integration into 
the investment process, engagement and voting approaches:  

- Exclusion: Amundi has defined normative, activity-based and sector-based 
exclusion rules covering some of the key adverse sustainability indicators 
listed by the Disclosure Regulation.  

- ESG factors integration: Amundi has adopted minimum ESG integration 
standards applied by default to its actively managed open-ended funds 
(exclusion of G rated issuers and better weighted average ESG score higher 
than the applicable benchmark). The 38 criteria used in Amundi ESG rating 
approach were also designed to consider key impacts on sustainability factors, 
as well as quality of the mitigation undertaken are also considered in that 
respect.  

- Engagement: Engagement is a continuous and purpose driven process aimed 
at influencing the activities or behaviour of investee companies. The aim of 
engagement activities can fall into two categories: to engage an issuer to 
improve the way it integrates the environmental and social dimension, to 
engage an issuer to improve its impact on environmental, social, and human 
rights-related or other sustainability matters that are material to society and 
the global economy. 

- Vote: Amundi’s voting policy responds to a holistic analysis of all the long-
term issues that may influence value creation, including material ESG issues. 
For more information, please refer to Amundi’s Voting Policy1.  

- Controversies monitoring: Amundi has developed a controversy tracking 
system that relies on three external data providers to systematically track 
controversies and their level of severity. This quantitative approach is then 
enriched with an in-depth assessment of each severe controversy, led by ESG 
analysts and the periodic review of its evolution. This approach applies to all 
of Amundi’s funds. 

 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu. 

 
No  

 
 
 

 

 

X 



 

 

   
What investment strategy does this financial product follow?  
 
The Sub-Fund objective is to track the performance of the MSCI Europe ESG Selection P-Series 
5% Issuer Capped Index (“the Index“), and to minimize the tracking error between the net 
asset value of the sub-fund and the performance of the Index. 
The Index is an equity index based on the MSCI Europe Index ("Parent Index"), representative 
of the large and mid-cap securities of developed European countries and issued by companies 
that have the highest Environmental, Social and Governance (ESG) rating in each sector of 
the Parent Index. 
 

The investment 
strategy guides 
investment decisions 
based on factors such 
as investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
 This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error. 
 
The securities are selected by applying a combination of value based exclusions and a best-in-class 
selection process to companies in the MSCI Europe Index, as further described in Annex 1 - ESG Related 
Disclosures to this Prospectus. 
The MSCI Europe ESG Selection P-Series 5% Issuer Capped Index (the "Index) applicable universe 
includes all securities of the Parent Index.  The securities are selected by applying a combination of 
values based exclusions and a best-in-class selection process to companies in the MSCI Europe Index 
by:  
1. Firstly excluding companies involved in the following business activities as per MSCI ESG Research: 

Alcohol, Gambling, Tobacco, Nuclear Power, Conventional Weapons, Nuclear Weapons, 
Controversial Weapons, Civilian Firearms, Thermal Coal and Unconventional Oil & Gas.  

 
2. The remaining companies are rated based on their ability to manage their ESG risks and 

opportunities and are given a rating which determines their eligibility for inclusion in the Index :  
- Companies that are not existing constituents of the MSCI ESG Leaders Indexes must have an MSCI 
ESG Rating of "BB" or above and the MSCI ESG Controversies score of "3" or above to be eligible.  
- Current constituents of the MSCI ESG Leaders Indexes must have a MSCI ESG Rating of "BB" or 
above and the MSCI ESG Controversies score of "1" or above to remain eligible.  

 
3. A best-in-class selection process is then applied to the remaining eligible securities in the selected 

universe. The methodology aims to include the securities of companies with the highest ESG 
ratings making up 50% of the market capitalization in each Global Industry Classification Standard 
(GICS) sector of the Parent Index.   The Product strategy is also relying on systematic exclusions 
policies (normative and sectorials) as further described in Amundi Responsible Investment policy. 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. 

 
The Index applies exclusions to companies involved in activities considered non-aligned with the Paris 
Climate Agreement (coal extraction, oil, etc). Those exclusions are provided for in Art. 12 (1) (a)-(g) 
of the Commission Delegated Regulation (EU) 2020/1818 of 17 July 2020 supplementing Regulation 



 

 

 
 

(EU) 2016/1011 of the European Parliament and of the Council as regards minimum standards for EU 
Climate Transition Benchmarks and EU Paris-aligned Benchmarks. 

Good governance 
practices include 
sound management 
structures, employee 
relations, 
remuneration of staff 
and tax compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  

 
No commited rate.  

   What is the policy to assess good governance practices of the investee companies?  
  To assess good governance practices of the investee companies, Amundi has developed an ESG 

scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis framework, which 
accounts for 38 general and sector-specific criteria, including governance criteria. In the Governance 
dimension, we assess an issuer’s ability to ensure an effective corporate governance framework that 
guarantees it will meet its long-term objectives (e.g., guaranteeing the issuer’s value over the long 
term). The governance sub-criteria considered are: board structure, audit and control, remuneration, 
shareholders’ rights, ethics, tax practices and ESG strategy. Amundi ESG Rating scale contains seven 
grades, ranging from A to G, where A is the best and G the worst rating. G-rated companies are 
excluded from our investment universe. 
 
Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a 
normative screen against UN Global Compact (UN GC)  principles on the associated issuer. The 
assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews lists 
of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this 
approach. 

 
 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product? 

 
 At least 90% of the Sub-Fund's securities and instruments will meet the promoted environmental or social 

characteristics in accordance with the binding elements of the Index methodology. Furthermore, the Sub-Fund 
commits to have a minimum of  30% of sustainable investments, with no commitment to an environmental or social 
objective as per the below chart. Investments aligned with other E/S characteristics (#1B) will represent the 
difference between the actual proportion of investments aligned with environmental or social characteristics (#1) 
and the actual proportion of sustainable investments (#1A). 
 



 

 

 
Taxonomy-aligned 
activities are 
expressed as a share 
of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.  
 
- operational 
expenditure (OpEx) 
reflecting green 
operational activities 
of investee 
companies.  

 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the environmental 
or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 
 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund. 
 

 
 
 
 
 
 
 
 
 

  
To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?  
 

There is currently no minimum commitment to sustainable investments with an environmental objective 
aligned with the EU Taxonomy. 
 
There is no commitment to make taxonomy-compliant investments in fossil gas and/or nuclear energy 
as illustrated below. Nevertheless, as part of the investment strategy, investments may be done in 
companies that are also active in these industries. Such investments may or may not be taxonomy 
aligned. 

 Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy2 ?  

 
Yes:  

In fossil gas   In nuclear energy 

No 

 

 
2 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

Other environmental

Taxonomy-aligned

Social
#1B Other E/S characteristics

_ 

X 

#2 Other 
 Max %  

#1A Sustainable 
Min 30% 

_ 

#1 Aligned with E/S 
characteristics  

Min 90% 

_ 



Enabling activities 
directly enable 
other activities to 
make a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

There is no minimum proportion of investment in transitional or enabling activities.

are 
sustainable 
investments with an 
environmental 
objective that do not 
take into account the 
criteria for 
environmentally 
sustainable economic 
activities under the 
EU Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 30% of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund will have a minimum commitment of 30% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned
This graph represents 100% of the total 
investments.**



What investments are included under “#2 Other, what is their purpose and are there 
any minimum environmental or social safeguards?

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

There are no minimum environmental or social safeguards.

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes? 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

Yes, the Index  has been designated as a reference benchmark to determine whether the 
Sub-Fund is aligned with the environmental and/or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?

According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The investment objective of the Sub-Fund is to track both the upward and downward evolution of the 
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index.

How does the designated index differ from a relevant broad market index?

The Index is an equity index based on the MSCI Europe Index ("Parent Index"), representative of the 
large and mid-cap securities of developed European countries and issued by companies that have the 
highest Environmental, Social and Governance (ESG) rating in each sector of the Parent Index.

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at :www.msci.com

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at www.amundietf.com.



 

  

 
Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi Global Aggregate Proceeds Bond 1-10Y  

Legal entity identifier:  
549300AN4QVQ0SPP1Y68 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ________  of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective  

- It will make a minimum of sustainable 
investments with a social objective: ___%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?   

 
The Sub-Fund promotes environmental and/or social characteristics through among others 
replicating an Index composed of Green Bonds. To be eligible a bond must be considered as 
a “Green Bond” by MSCI ESG Research. 
 
Green bonds are fixed income securities in which the proceeds will be exclusively and 
formally applied to projects or activities that promote climate or other environmental 
sustainability purposes through their use of proceeds 

 
   

 
 
 
 

 

 

 

 

 X 

60% 

X 



 

 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
The use of proceeds of the bonds is used to measure the attainment of each of the environmental and 
or social characteristic promoted by this financial product. 
 
More precisely, to be eligible for inclusion in the “Bloomberg MSCI Global Green Bond 1-10 Year Index” 
(the “Index"), a bond must be deemed eligible as a “Green Bond” by MSCI ESG Research (as detailed 
hereafter). MSCI ESG Research provides in-depth research, ratings and analysis of the environmental, 
social and governance-related business practices of thousands of companies worldwide. It consists of an 
integrated suite of tools and products to efficiently manage research, analysis and compliance tasks 
across the spectrum of ESG factors. An independent research-driven methodology is used to evaluate 
green bonds to ensure they adhere to established Green Bond principles and are classified by their 
environmental use of proceeds. MSCI ESG Research has developed and implemented the following set 
of criteria to defined Green Bonds which are eligible to the index. 
 
 Green bonds are fixed income securities in which the proceeds will be exclusively and formally applied 
to projects or activities that promote climate or other environmental sustainability purposes through 
their use of proceeds.  
 
Securities (both self-labeled green bonds and unlabeled bonds) are independently evaluated by MSCI 
ESG Research along four dimensions to determine whether they should be classified as a green bond: 
 
i) Stated use of proceeds: project bonds are considered eligible if the use of proceeds falls within at least 
one of six eligible environmental categories defined by MSCI ESG Research: Alternative Energy; Energy 
Efficiency; Pollution Prevention and Control; Sustainable Water; Green Building; and Climate Adaptation. 
 
ii) Process for green project evaluation and selection: Bonds are considered eligible if the issuer clearly 
delineates the specific criteria and process for determining eligible projects or investments in the bond 
prospectus or supporting documentation. Project criteria must outline either specific projects or the 
specific categories of activities to be financed. 
 
 iii) Process for management of proceeds: A formal process to ring-fence net proceeds to the eligible use 
of proceeds must be disclosed in the bond prospectus or supporting documentation. Eligible 
mechanisms to ring-fence net proceeds include:  
 - Direct recourse to eligible revenues or assets (e.g., a green securitized bond, green project bond, or 
green revenue bond);  
 - Creation of a separate legal entity;  
 - Creation of a sub-portfolio linked to the issuer’s investment operations for eligible projects;  
 - Other auditable mechanism whereby the balance of tracked proceeds is reduced periodically by 
amounts matching investments made in eligible projects during that period.  
 
 iv) Commitment to ongoing reporting of the environmental performance of the use of proceeds : At 
issuance, issuers of index eligible green bonds must either report on projects financed by the bonds’ 
proceeds, or commit to doing so within one year. This reporting obligation will continue until bond 
proceeds have been fully dispersed or for the life of the bond, as circumstances necessitate. For 
reporting to be considered eligible, it must include one or more of the following:  
- A list of specific projects/investments, including amount disbursed to each individual project; 
 - Aggregate project/investment categories, including amount disbursed to each project type;  
 - Quantitative or qualitative reporting on the environmental impact of the project pool (e.g., greenhouse 
gas emissions savings, reduction in water consumption, increased energy efficiency per unit of output, 



 

 

etc.).  
 
More information can be found on the website: https://www.msci.com/. 
 
The Sub-Fund follows an extra-financial approach significantly engaging that contributes to and has 
positive impacts on the energy and ecological transition by investing permanently at least 90% of the 
net asset value of the Sub-Fund in Green Bonds comprising the Index. To be eligible in the Index, Green 
Bonds shall meet the criteria defined by MSCI ESG Research (as mentioned above). 
 
Through its methodology and the manner it is constructed (as described above), the Index is aligned with 
the sustainable investment objective of the Sub-Fund and differs from a broad market index. Limits of 
the extra-financial approach are mentioned in the section “Limits of the extra-financial approach” of the 
prospectus. 

 
   What are the objectives of the sustainable investments that the financial product partially 

intends to make and how does the sustainable investment contribute to such objectives? 
   

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  
 
 1) follow best environmental and social practices; and  
 
2) avoid making products or providing services that harm the environment and society. 
 
 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  
 
The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
 By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.  
 

 



 

 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?  
 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 
 
The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 
 
 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter, 
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to 
verify that the company does not badly perform from an overall environmental or social standpoint 
compared to other companies within its sector which corresponds to an environmental or social score 
superior or equal to E using Amundi’s ESG rating.  
 

 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 
The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 
 
The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
 
 • Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
 
 • Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
 
 • Be cleared of any controversy in relation to work conditions and human rights.  
 
• Be cleared of any controversy in relation to biodiversity and pollution 
 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
 
 

 



 

 

  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 
 

 
  The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-

aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  
 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes, The Sub-Fund considers Principal Adverse Impacts as per Annex 1, Table 1 of 
the RTS applying to the Sub-Fund’s strategy and relies on a combination of exclusion 

policies (normative and sectorial), engagement and voting approaches.  
 
- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
 
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behavior of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy. 
 
 - Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
 
- Controversies monitoring: Amundi has developed a controversy tracking system that 

X 



 

 

relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 
 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu  

 
No  

 
 
 

 
   

What investment strategy does this financial product follow?  
 
The investment objective of the Sub-Fund is to track both the upward and the downward 
evolution of the “Bloomberg MSCI Global Green Bond 1-10 Year Index” (the “Index") 
denominated in Euros, in order to offer an exposure to the Green Bonds market issued by 
investment grade entities and denominated in multiple currencies – while minimising the 
volatility of the difference between the return of the Sub-Fund and the return of the Index 
(the “Tracking Error”). 
 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
 This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error. 
 
To be eligible for inclusion in the “Bloomberg MSCI Global Green Bond 1-10 Year Index” (the “Index"), 
a bond must be deemed eligible as a “Green Bond” by MSCI ESG Research (as detailed hereafter). MSCI 
ESG Research provides in-depth research, ratings and analysis of the environmental, social and 
governance-related business practices of thousands of companies worldwide. It consists of an 
integrated suite of tools and products to efficiently manage research, analysis and compliance tasks 
across the spectrum of ESG factors. An independent research-driven methodology is used to evaluate 
green bonds to ensure they adhere to established Green Bond principles and are classified by their 
environmental use of proceeds. MSCI ESG Research has developed and implemented the following set 
of criteria to defined Green Bonds which are eligible to the index. 
 
 Green bonds are fixed income securities in which the proceeds will be exclusively and formally applied 
to projects or activities that promote climate or other environmental sustainability purposes through 
their use of proceeds.  
 
Securities (both self-labeled green bonds and unlabeled bonds) are independently evaluated by MSCI 
ESG Research along four dimensions to determine whether they should be classified as a green bond: 
 
i) Stated use of proceeds: project bonds are considered eligible if the use of proceeds falls within at 

 



 

 

least one of six eligible environmental categories defined by MSCI ESG Research: Alternative Energy; 
Energy Efficiency; Pollution Prevention and Control; Sustainable Water; Green Building; and Climate 
Adaptation. 
 
ii) Process for green project evaluation and selection: Bonds are considered eligible if the issuer clearly 
delineates the specific criteria and process for determining eligible projects or investments in the bond 
prospectus or supporting documentation. Project criteria must outline either specific projects or the 
specific categories of activities to be financed. 
 
 iii) Process for management of proceeds: A formal process to ring-fence net proceeds to the eligible 
use of proceeds must be disclosed in the bond prospectus or supporting documentation. Eligible 
mechanisms to ring-fence net proceeds include:  
 - Direct recourse to eligible revenues or assets (e.g., a green securitized bond, green project bond, or 
green revenue bond);  
 - Creation of a separate legal entity;  
 - Creation of a sub-portfolio linked to the issuer’s investment operations for eligible projects;  
 - Other auditable mechanism whereby the balance of tracked proceeds is reduced periodically by 
amounts matching investments made in eligible projects during that period.  
 
 iv) Commitment to ongoing reporting of the environmental performance of the use of proceeds : At 
issuance, issuers of index eligible green bonds must either report on projects financed by the bonds’ 
proceeds, or commit to doing so within one year. This reporting obligation will continue until bond 
proceeds have been fully dispersed or for the life of the bond, as circumstances necessitate. For 
reporting to be considered eligible, it must include one or more of the following:  
- A list of specific projects/investments, including amount disbursed to each individual project; 
 - Aggregate project/investment categories, including amount disbursed to each project type;  
 - Quantitative or qualitative reporting on the environmental impact of the project pool (e.g., 
greenhouse gas emissions savings, reduction in water consumption, increased energy efficiency per 
unit of output, etc.).  
 
More information can be found on the website: https://www.msci.com/. 
 
The Sub-Fund follows an extra-financial approach significantly engaging that contributes to and has 
positive impacts on the energy and ecological transition by investing permanently at least 90% of the 
net asset value of the Sub-Fund in Green Bonds comprising the Index. To be eligible in the Index, Green 
Bonds shall meet the criteria defined by MSCI ESG Research (as mentioned above). 
 
Through its methodology and the manner it is constructed (as described above), the Index is aligned 
with the sustainable investment objective of the Sub-Fund and differs from a broad market index. 
Limits of the extra-financial approach are mentioned in the section “Limits of the extra-financial 
approach” of the prospectus. 
 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. 
 
 
 
 
 
 



 

 

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  
 

 There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 
 

   What is the policy to assess good governance practices of the investee companies?  
  To assess good governance practices of the investee companies, we rely on Amundi ESG scoring 

methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis framework, which accounts 
for 38 general and sector-specific criteria, including governance criteria. In the Governance dimension, 
we assess an issuer’s ability to ensure an effective corporate governance framework that guarantees it 
will meet its long-term objectives (e.g., guaranteeing the issuer’s value over the long term). The 
governance sub-criteria considered are: board structure, audit and control, remuneration, shareholders’ 
rights, ethics, tax practices and ESG strategy. Amundi ESG Rating scale contains seven grades, ranging 
from A to G, where A is the best and G the worst rating. G-rated companies are excluded from our 
investment universe. 
 
 Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a normative 
screen against UN Global Compact (UN GC) principles on the associated issuer.  
 The assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews 
lists of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this approach. 
 
 
 
 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product?  

 
At least 90% of the Sub-Fund’s securities and instruments will meet the promoted environmental 

or social characteristics in accordance with the binding elements of the Index methodology.  Furthermore, 
the Sub-Fund commits to have a minimum of 60% of sustainable investments, with no commitment to 
an environmental or social objective as per the below chart. Investments aligned with other E/S 
characteristics (#1B) will represent the difference between the actual proportion of investments aligned 
with environmental or social characteristics (#1) and the actual proportion of sustainable investments 
(#1A). 
 

 



 

  

 
Taxonomy-aligned 
activities are 
expressed as a 
share of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital 
expenditure 
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  
 
- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  
  

  

 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 -The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund.  
 

 
 
 
 
 
 
 
 
 

  
To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?  
 

The Sub-Fund has no minimum share of investments with an environmental objective that are aligned 
with the EU Taxonomy. 

 

 Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy1 ?  

 
Yes:  

In fossil gas  In nuclear energy 

No 

 

 
1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 60% 

 

_ 

_ 

_ 

Min 90% 

X 



Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
** This percentage is purely indicative and may vary.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned
This graph represents 93.59% of the total 
investments**.



 

  

 
 

  What is the minimum share of investments in transitional and enabling activities?  
 
   The funds has no minimum proportion of investment in transitional or enabling activities. 
  

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy. 

 What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy? 

 The Sub-Fund will have a minimum commitment of 60% of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy. 
 

 What is the minimum share of socially sustainable investments?  

 The Sub-Fund will have a minimum commitment of 60% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments. 
 

  What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

   
Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 
 

  Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote. 

 Yes, the Index has been designated as a reference benchmark to determine whether the Sub-
Fund is aligned with the environmental and/or social characteristics that it promotes. 
 

  How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

 According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes. 
 

   How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis? 

 The investment objective of the Sub-Fund is to track both the upward and downward evolution of the 
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index. 
 
 
 



How does the designated index differ from a relevant broad market index?

The “Bloomberg MSCI Global Green Bond 1-10 Year Index” (the “Index") offers an exposure to the Green 
Bonds market issued by investment grade entities and denominated in multiple currencies

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at  
https://www.bloomberg.com/professional/product/indices/bloomberg-fixed-income-indices/#/ucits

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at www.amundietf.com.



 

 

 Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852 
Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi S&P Eurozone Climate Paris Aligned 

Legal entity identifier:  
549300S2QFMA0J61VE20 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of 
sustainable investments with an 
environmental objective: 
__________%  

- in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have 
a minimum proportion of 
________% of sustainable 
investments  

- with an environmental 
objective in economic 
activities that qualify as 
environmentally sustainable 
under the EU Taxonomy  

- with an environmental 
objective in economic 
activities that do not qualify as 
environmentally sustainable 
under the EU Taxonomy  

- with a social objective  

- It will make a minimum of 
sustainable investments with a 
social objective: _________%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?  

 
The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating an Index that is meeting the minimum standards for EU Paris Aligned Benchmarks (EU 
PABs) under Regulation (EU) 2019/2089 amending Regulation (EU) 2016/1011. The law proposes 
the definitions of minimum standards for the methodology of any ‘EU Paris Aligned’ benchmark 
indices that would be aligned with the objectives of the Paris Agreement. The Index methodology 
align with certain criteria such as:    
- A minimum reduction in Greenhouse Gas (GHG) intensity relative to Parent Index of 50%.   
- A minimum self-decarbonization rate of GHG emissions intensity in accordance with the 
trajectory implied by Intergovernmental Panel on Climate Change’s (IPCC) most ambitious 1.5ºC 
scenario, equating to at least 7% GHG intensity reduction on average per annum 
 

 

 

 

 

 X 

 40 
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Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The weighted average greenhouse gas (GHG) intensity (the “WACI”) is used to measure the attainment 
of each of the environmental or social characteristics promoted by this financial product.   The WACI is 
the weighted average of the Index components’ greenhouse gas (GHG) emissions (expressed in tCO2) 
divided by the enterprise value including cash.   
The GHG emissions are divided into Scope 1, Scope 2, and Scope 3 emissions.  
- Scope 1 emissions: those from sources owned or controlled by the company.

- Scope 2 emissions: those caused by the generation of electricity purchased by the company.
- Scope 3 emissions: include all other indirect emissions that occur in a company’s value chain.  More

precisely,  (the “Index”) is based on the 
Parent Index which is representative of large and mid-cap securities of the Eurozone equity markets. 
The Index measures the performance of eligible equity securities from the Parent Index, selected and 
weighted to be collectively compatible with a 1.5°C global warming climate scenario. It incorporates a 
broad range of climate-related objectives covering transition risk, climate change opportunities and 
physical risk.

The Index has been designed to align with the minimum standards as proposed in the Final Report of the 
European Union’s Technical Expert Group on Climate Benchmarks and ESG Disclosures (the “TEG”) and 
qualify for the label ‘EU Paris-aligned benchmarks’ (“EU PAB”). The proposals contained in the Final 
Report are not legally binding. The Final Report will serve as the basis for the European Commission to 
draft delegated acts to implement the requirements of Regulation (EU) 2019/2089. Following publication 
of the final delegated acts, the methodology will be reviewed and updated if required to align with any 
relevant changes to the minimum standards for EU Paris-aligned benchmarks. Should a change to the 
methodology be required, S&P Dow Jones Indices will issue an announcement before the change is 
implemented (and in these circumstances, S&P Dow Jones Indices would not conduct a formal 
consultation).  

The weighting strategy of the Index aims to minimize the difference in constituent weights to the Parent 
Index while simultaneously delivering objectives through optimization constraints, including:    
a) alignment to 1.5°C climate scenario using Trucost’s Transition Pathway Model as defined in the
methodology of the Index;
b) reduced overall greenhouse gas (GHG expressed in CO2 equivalents) emissions intensity compared to
the Parent Index by at least 50%;
c) minimum self-decarbonization rate of greenhouse gas emissions intensity in accordance with the
trajectory implied by IPCC’s most ambitious 1.5°C scenario, equating to at least 7% GHG intensity
reduction on average per annum;
d) increased exposure to companies with Science Based Targets from the Science Based Target Initiative
(SBTI) that are credible and consistent with the above decarbonization trajectory;
e) improved Global ESG Scores (as defined in the methodology of the Index) with regard to the Global
ESG Scores of the Parent Index after 20% of the worst ESG score performing companies by count are
removed and weight redistributed. The Global ESG Scores is used to measure the attainment of each of
the environmental and or social characteristic promoted by this financial product.  S&P Global
Sustainable provides Environmental, Social, and Governance (ESG) scores, (collectively known as ”S&P
Global ESG Scores”), which measure companies’ overall performance relating to financially material ESG
factors. The S&P Global ESG scores is the aggregation of three dimension-level scores: Environmental,
Social and Governance & Economics.
f) exposure to sectors with high impact to climate change at least equivalent to the Parent Index;
g) capped exposure to non-disclosing carbon companies;



 

 

h) constituent-level weight capping to address liquidity and diversification as defined in the methodology 
of the Index;   
i) reduced exposure to physical risks from climate change using Trucost’s Physical Risk dataset as defined 
in the methodology of the Index;   
j) improved exposure to potential climate change opportunities through substantially higher green-to-
brown revenue share; and   
k) reduced exposure to fossil fuel reserves.     
 

 
The Index features exclusions for companies from the Parent Index with:  
i) controversial weapons, tobacco, small arms, military contracting, thermal coal, oil sands, shale energy, 
gambling and alcohol business activities based on revenue thresholds as defined in the methodology of 
the Index;   
ii) exclusions based on a United Nations Global Compact (UNGC) classification: The UNGC classification 
is based on the UNGC Principles and its associated standards, treaties and conventions. The methodology 
of the Index excludes all companies (i) without coverage and (ii) all companies that do not act in 
accordance with the UNGC principles and its associated standards, conventions, and treaties classified 
as “Non-Compliant” as per the Index methodology. 
 
Index constituents are reviewed on a quarterly basis for ongoing eligibility under the value-based 
exclusions and UNGC exclusion criteria; and  
iii) public, ESG-related, controversial news (Media & Stakeholder Analysis or MSA) as defined in the 
methodology of the Index.   
 
The Sub-Fund follows an extra-financial approach significantly engaging that permits the reduction of 
overall greenhouse gas emissions intensity compared to the Parent Index by at least 50%.  For further 
information in relation to the general and specific environmental, social and governance (ESG) objectives 
targeted by the Sub-Fund, please refer to the Transparency Code of the Sub-Fund available on 
https://www.amundietf.com/.   The extra financial data coverage is at least 90% of the eligible equity 
securities of the Index.  The Index features additional exclusions for companies that exceed derived 
revenue thresholds in coal/oil/natural gas exploration or processing activities and electricity generation 
subject to certain GHG intensities. 
 

   What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives? 

 
At Amundi, the objectives of the sustainable investments are to invest in companies and/or economic 
actors whose business model and activities contribute to supporting positive environment or social 
objectives by meeting two criteria:  
 

1. follow best environmental and social practices; and  
 

2. avoid making products or providing services that harm the environment and society. 
 
In order for the investee company and/or economic actor to be deemed to contribute to the above 
objective it must be a “best performer” within its sector of activity on at least one of its material 
environmental or social factors.  
 
The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 

  



 

 

of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score.  For example for health care sector these material factors are: 
emissions and energy, biodiversity and pollution, working conditions, product and customer 
responsibility, and community involvement and human rights. For a more complete overview of sectors 
and factors, please refer to the Amundi ESG Regulatory Statement available at www.amundi.lu. 
 
The sustainable nature of an investment is assessed at investee company level. To be considered a 
sustainable investment, a company has to meet the above objectives and should not have any significant 
exposure to activities considered as incompatible with long-term sustainable development goals (i.e. 
carbon intensive energy production and distribution, tobacco, weapons, gambling, coal, aviation, meat 
production, fertilizer and pesticide manufacturing, single-use plastic production). 
 
 
By applying the Amundi’s above described Sustainable Investment definition to the Index 
constituents of this passively managed ETF Product, Amundi has determined that this Product 
has the minimum proportion of sustainable investments stated in page 1 above. However, 
please note that Amundi Sustainable Investment definition is not implemented at the Index 
methodology level. 

Principal adverse 
impacts are the most 
significant negative 
impacts of 
investment decisions 
on sustainability 
factors relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to 
make, not cause significant harm to any environmental or social sustainable 
investment objective? 

 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

- The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts 
indicators in Annex 1, Table 1 of the RTS  
o where robust data is available  (e.g. GHG intensity of investee companies) via a 

combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. 
that the investee company’s  carbon intensity does not belong to the last decile of 
the sector). 

o Amundi already considers specific Principle Adverse Impacts within its exclusion 
policy as part of Amundi’s Responsible Investment Policy. These exclusions, which 
apply on the top of the tests detailed above, cover the following topics: exclusions 
on controversial weapons, Violations of UN Global Compact principles, coal, 
unconventional fossil fuel and tobacco. 

In addition, companies and economic actors exposed to severe controversies related to working 
conditions, human rights, biodiversity and pollution are not considered sustainable investments. 

 
- The second filter aim at verifying that an investee company does not badly perform from 

an overall environmental or social standpoint compared to other companies within its 
sector which corresponds to an environmental or social score superior or equal to E using 
Amundi’s ESG rating.   
 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 

At Amundi, the indicators for adverse impacts have been taken into account as detailed in the 
first do not significant harm (DNSH) filter above: 
The first DNSH relies on monitoring of mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available via the combination of following 
indicators and specific thresholds or rules: 



 

 

- Have a CO2 intensity which does not belong to the last decile compared to other 
companies within its sector (only applies to high intensity sectors), and  

- Have a Board of Directors’ diversity which does not belong to the last decile 
compared to other companies within its sector, and  

- Be cleared of any controversy in relation to work conditions and human rights.  
- Be cleared of any controversy in relation to biodiversity and pollution 

 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part 
of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the 
tests detailed above, cover the following topics: exclusions on controversial weapons, 
Violations of UN Global Compact principles, coal, unconventional fossil fuel and tobacco. 

 
  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
At Amundi, the OECD Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights are integrated into our ESG scoring methodology. Our 
proprietary ESG rating tool assesses issuers using available data from our data providers. For 
example, the model has a dedicated criteria called “Community Involvement & Human Rights” 
which is applied to all sectors in addition to other human rights linked criteria including socially 
responsible supply chains, working conditions, and labor relations. Furthermore, we conduct 
controversy monitoring on a, at minimum, quarterly basis which includes companies identified 
for human rights violations. When controversies arise, analysts will evaluate the situation and 
apply a score to the controversy (using our proprietary scoring methodology) and determine 
the best course of action.  Controversy scores are updated quarterly to track the trend and 
remediation efforts. 

 
   

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental 
or social objectives.  

 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes 

 
No  

 
 
 

 

X 

 



What investment strategy does this financial product follow?

The investment objective of the MULTI UNITS LUXEMBOURG – Amundi S&P Eurozone 
Climate Paris Aligned (the “Sub-Fund”) is to track both the upward and the 
downward evolution of the  (the 
“Index”), denominated in Euros, and representative of the performance of eligible equity 
securities from the S&P Eurozone LargeMidCap Index (the “Parent Index”) selected and 
weighted to be collectively compatible with a 1.5°C global warming climate scenario, 
while minimizing the volatility of the difference between the return of the Sub-Fund and 
the return of the Index (the “Tracking Error”). 

The investment 
strategy guides 
investment decisions 
based on factors such 
as investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain

each of the environmental or social characteristics promoted by this financial product?

 This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing 
the related tracking error.    (the “Index”) is 
based on the Parent Index which is representative of large and mid-cap securities of the Eurozone 
equity markets. The Index measures the performance of eligible equity securities from the 
Parent Index, selected and weighted to be collectively compatible with a 1.5°C global warming 
climate scenario. It incorporates a broad range of climate-related objectives covering transition 
risk, climate change opportunities and physical risk.   The Index has been designed to align 
with the minimum standards as proposed in the Final Report of the European Union’s Technical 
Expert Group on Climate Benchmarks and ESG Disclosures (the “TEG”) and qualify for the label ‘EU 
Paris-aligned benchmarks’ (“EU PAB”). The proposals contained in the Final Report are not legally 
binding. The Final Report will serve as the basis for the European Commission to draft delegated 
acts to implement the requirements of Regulation (EU) 2019/2089. Following publication of the 
final delegated acts, the methodology will be reviewed and updated if required to align with any 
relevant changes to the minimum standards for EU Paris-aligned benchmarks. Should a change to 
the methodology be required, S&P Dow Jones Indices will issue an announcement before the 
change is implemented (and in these circumstances, S&P Dow Jones Indices would not conduct a 
formal consultation).  The weighting strategy of the Index aims to minimize the difference in 
constituent weights to the Parent Index while simultaneously delivering objectives through 
optimization constraints, including:   a) alignment to 1.5°C climate scenario using Trucost’s 
Transition Pathway Model as defined in the methodology of the Index;  b) reduced overall 
greenhouse gas (GHG expressed in CO2 equivalents) emissions intensity compared to the Parent 
Index by at least 50%;  c) minimum self-decarbonization rate of greenhouse gas emissions intensity 
in accordance with the trajectory implied by IPCC’s most ambitious 1.5°C scenario, equating to at 
least 7% GHG intensity reduction on average per annum;  d) increased exposure to companies with 
Science Based Targets from the Science Based Target Initiative (SBTI) that are credible and 
consistent with the above decarbonization trajectory;  e) improved Global ESG Scores (as defined 
in the methodology of the Index) with regard to the Global ESG Scores of the Parent Index after 
20% of the worst ESG score performing companies by count are removed and weight redistributed. 
The Global ESG Scores is used to measure the attainment of each of the environmental and or 
social characteristic promoted by this financial product.  S&P Global Sustainable provides 
Environmental, Social, and Governance (ESG) scores, (collectively known as ”S&P Global ESG 
Scores”), which 



 

 

measure companies’ overall performance relating to financially material ESG factors. The S&P Global 
ESG scores is the aggregation of three dimension-level scores: Environmental, Social and 
Governance & Economics;  f) exposure to sectors with high impact to climate change at least 
equivalent to the Parent Index;  g) capped exposure to non-disclosing carbon companies;  h) 
constituent-level weight capping to address liquidity and diversification as defined in the 
methodology of the Index;  i) reduced exposure to physical risks from climate change using Trucost’s 
Physical Risk dataset as defined in the methodology of the Index;  j) improved exposure to potential 
climate change opportunities through substantially higher green-to-brown revenue share; and  k) 
reduced exposure to fossil fuel reserves.   The Index features exclusions for companies from the 
Parent Index with:  i) controversial weapons, tobacco, small arms, military contracting, thermal coal, 
oil sands, shale energy, gambling and alcohol business activities based on revenue thresholds as 
defined in the methodology of the Index;  ii) exclusions based on a United Nations Global Compact 
(UNGC) classification: The UNGC classification is based on the UNGC Principles and its associated 
standards, treaties and conventions. The methodology of the Index excludes all companies (i) 
without coverage and (ii) all companies that do not act in accordance with the UNGC principles and 
its associated standards, conventions, and treaties classified as “Non-Compliant” as per the Index 
methodology. Index constituents are reviewed on a quarterly basis for ongoing eligibility under the 
value-based exclusions and UNGC exclusion criteria. ; and  iii) public, ESG-related, controversial news 
(Media & Stakeholder Analysis or MSA) as defined in the methodology of the Index.  The Sub-Fund 
follows an extra-financial approach significantly engaging that permits the reduction of overall 
greenhouse gas emissions intensity compared to the Parent Index by at least 50%.  For further 
information in relation to the general and specific environmental, social and governance (ESG) 
objectives targeted by the Sub-Fund, please refer to the Transparency Code of the Sub-Fund 
available on https://www.amundietf.com/.   The extra financial data coverage is at least 90% of the 
eligible equity securities of the Index.  The Index features additional exclusions for companies that 
exceed derived revenue thresholds in coal/oil/natural gas exploration or processing activities and 
electricity generation subject to certain GHG intensities.  The Product strategy is also relying on 
systematic exclusions policies (normative and sectorials)  as further described in Amundi 
Responsible Investment policy. 

 
Good governance 
practices include 
sound management 
structures, employee 
relations, 
remuneration of staff 
and tax compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  

 
There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 

 

 

   What is the policy to assess good governance practices of the investee companies?  
  To assess good governance practices of the investee companies, Amundi has developed an ESG 

scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis framework, which 
accounts for 38 general and sector-specific criteria, including governance criteria. In the Governance 
dimension, we assess an issuer’s ability to ensure an effective corporate governance framework that 
guarantees it will meet its long-term objectives (e.g., guaranteeing the issuer’s value over the long 
term). The governance sub-criteria considered are: board structure, audit and control, remuneration, 
shareholders’ rights, ethics, tax practices and ESG strategy. Amundi ESG Rating scale contains seven 
grades, ranging from A to G, where A is the best and G the worst rating. G-rated companies are 
excluded from our investment universe. 
 
Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a 
normative screen against UN Global Compact (UN GC)  principles on the associated issuer. The 
assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews lists 



 

 

 
Taxonomy-aligned 
activities are 
expressed as a share 
of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.  
 
- operational 
expenditure (OpEx) 
reflecting green 
operational activities 
of investee 
companies.  

 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 
 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund. 
 

Investments

Other environmental

Taxonomy-aligned

Social
#1B Other E/S characteristics

of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this 
approach. 
 
 

 
 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product? 

 
 At least 90% of the Sub-Fund’s securities and instruments will meet the promoted environmental or social 

characteristics in accordance with the binding elements of the Index methodology.  Furthermore, the Sub-Fund 
commits to have a minimum of 40% of sustainable investments, with no commitment to an environmental or social 
objective as per the below chart. Investments aligned with other E/S characteristics (#1B) will represent the 
difference between the actual proportion of investments aligned with environmental or social characteristics (#1) 
and the actual proportion of sustainable investments (#1A).  
  

_  

#2 Other 
 Max 10%  

#1A Sustainable 
Min 40% 

_ 

#1 Aligned with E/S 
characteristics  

Min 90% 

_ 



To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

There is currently no minimum commitment to sustainable investments with an environmental objective 
aligned with the EU Taxonomy.

There is no commitment to make taxonomy-compliant investments in fossil gas and/or nuclear energy 
as illustrated below. Nevertheless, as part of the investment strategy, investments may be done in 
companies that are also active in these industries. Such investments may or may not be taxonomy 
aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy1 ? 

Yes: 

In fossil gas In nuclear energy

No

Enabling activities 
directly enable 
other activities to 
make a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

X

This graph represents 100% of the total investments.



What is the minimum share of investments in transitional and enabling activities?

There is no minimum proportion of investment in transitional or enabling activities. 

are 
sustainable 
investments with an 
environmental 
objective that do not 
take into account the 
criteria for 
environmentally 
sustainable economic 
activities under the 
EU Taxonomy. 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 40% of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund will have a minimum commitment of 40% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments. 

What investments are included under “#2 Other, what is their purpose and are there 
any minimum environmental or social safeguards?

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available.  

There are no minimum environmental or social safeguards. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote. 

Yes, the Index has been designated as a reference benchmark to determine whether the 
financial product is aligned with the environmental and/or social characteristics that it 
promotes. 

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financial product?

According to applicable regulations to index sponsors (including BMR), index sponsors should 
define appropriate controls/diligence when defining and/or operating index methodologies of 
regulated indexes. 



How is the alignment of the investment strategy with the methodology of the index ensured
on a continuous basis?
The investment objective of the financial product is to track both the upward and downward
evolution of the Index, while minimising the difference between the return of the financial
product and the return of the Index.

How does the designated index differ from a relevant broad market index?
The (the “Index”), denominated in Euros, and 
representative of the performance of eligible equity securities from the S&P Eurozone LargeMidCap 
Index (the “Parent Index”) selected and weighted to be collectively compatible with a 1.5°C global 
warming climate scenario.

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at https://www.spglobal.com/spdji/en/index-

family/esg/esg-climate/paris-aligned-climate-transition-pact/#overview

Where can I find more product specific information online?

More product-specific information can be found on the website: www.amundi.lu



Template pre-contractual disclosure for the financial products referred to in Article 9, paragraphs 
1 to 4a, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

Product name: Amundi Euro Government Green Bond Legal entity identifier:
549300JJ88530HI0FM17

Sustainable investment objective

a
p What is the sustainable investment objective of this financial product?

The sub-fund is passively managed. Its investment objective is to replicate the Solactive Euro 
Government Green Bond Index (the “Index”) which has the sustainable investment objective of 
being representative of the performance of investment grade rated Green Bonds issued by 
European Monetary Union countries. Green Bonds are issued in order to fund projects that have 
positive environmental outcomes.

More precisely, to be eligible for inclusion in the Index, a bond must be considered as a “Green 
Bond” by the Climate Bonds Initiative. Climate Bonds Initiative is an investor-focused not-for-profit 
organization promoting large-scale investments that will deliver a global low carbon and climate 
resilient economy (more information is available on the website: http://www.climatebonds.net/). 
Climate Bonds Initiative has developed and implemented the following set of criteria to define 
Green Bonds which are eligible for the Index:

i) Environmentally themed (self-labelled) bonds: to be eligible, green bonds must be publicly
declared by their issuers as intended to be environmentally beneficial through labelling. Common

90



 

 

eligible labels include, but are not limited to, ‘green’, ‘climate-awareness’, ‘climate’, 
‘environmental’, ‘carbon’, ‘sustainability’ and ‘ESG’ (Environment, Social, and Governance). The 
issuer must use the label or description in a public document for the label to be valid (e.g., in a 
press release, in a statement, in the bond prospectus or supporting bond offering documents). 
 
ii) Eligible bond structures, which include: 
- Asset-linked structures or ‘use of proceeds’ bonds, whereby proceeds raised by bond sale are 
earmarked for eligible green projects; and 
- Asset-backed structures consisting in: 
a. Project bonds, which are eligible if they are backed by a green project and the proceeds from 
bond sale are used solely to finance that same green project; and 
b. Securitized bonds, which are eligible if proceeds go towards green projects or assets. 
 
iii) Use of proceeds: issuers must commit to use proceeds from the bond sale in full (net of any 
bond arrangement fees) to finance eligible green projects or assets. For instance, bonds where 
more than 5% of the proceeds are used for ‘general corporate purposes’ or projects that are not 
defined as green, or bonds where proceeds are to be split across different projects (e.g., an ESG 
Bond with social projects and separate green projects) are not eligible for inclusion in the Index. 
 
iv) Adherence with the “Climate Bonds Taxonomy”: proceeds of an eligible green bond must be 
used to finance eligible green assets or projects which are typically related to one of the following 
sectors (as described in the Climate Bonds Taxonomy): 
- Renewable and Alternative Energy; 
- Energy efficiency; 
- Low-Carbon Transport; 
- Sustainable Water; 
- Waste, recycling and pollution;  
- Sustainable agriculture and forestry; 
- Climate resilient infrastructure and climate adaptation. 
 
As further described in the Climate Bonds Taxonomy, areas of the above sectors can be excluded 
(e.g. energy savings in fossil fuel extraction activities - for the energy efficiency category -, or the 
landfill without gas capture - for the waste category -) and related bonds are ineligible for inclusion 
in the Index.  
 
More information can be found on the website: http://www.climatebonds.net/ and 
https://www.climatebonds.net/standard/taxonomy. 
 
 
 

   What sustainability indicators are used to measure the attainment of the sustainable 
investment objective of this financial product?  

 
Sustainabilty indicator used to measure the attainment of the sustainable investment objective of 
this financial product is the percentage of bonds considered as “Green Bond” by the climate bond 
initiative in the Index composition.  
 
 
 
 
 
 
 
 



 

 

   How do sustainable investments not cause significant harm to any environmental or social 
sustainable investment objective? 

 

  
The eligible green bonds as selected under the product taxonomy cannot finance projects or assets 
from the following activities: 
 
Energy: 

 Uranium mining for nuclear power; 
 Any fossil fuel-based power generation including gas, ‘clean’ coal and other coal. 

 
Energy efficiency: 

 Efficiency upgrades to GHG intensive power sources – e.g. cleaner coal technology; 
 Energy savings in fossil fuel extraction activities - emission reduction requirements require 

a rapid phase out of all fossil fuel usage. Anything that helps to extend the life of fossil fuel 
usage is excluded. 

Waste: 
 Landfill without gas capture; 
 Waste incineration without energy capture. 

 
Transport: 

 Rail lines where fossil fuels account for more than >50% of freight. 
 
 

  -  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

 
 
The PAI 15 “GHG intensity” is taken into account through the exclusion in the Index of projects or 
assets from the following activities: 
 
Energy: 

 Uranium mining for nuclear power; 
 Any fossil fuel-based power generation including gas, ‘clean’ coal and other coal. 

 
Energy efficiency: 

 Efficiency upgrades to GHG intensive power sources – e.g. cleaner coal technology; 
 Energy savings in fossil fuel extraction activities - emission reduction requirements require 

a rapid phase out of all fossil fuel usage. Anything that helps to extend the life of fossil fuel 
usage is excluded. 

Waste: 
 Landfill without gas capture; 
 Waste incineration without energy capture. 

 
Transport: 

 Rail lines where fossil fuels account for more than >50% of freight. 
 
The PAI 16 “Investee countries subject to social violations” is taken into account through the 
exclusion from the sub-fund of countries on the European Union (EU) sanction list with a sanction 
consisting of asset freezing, and a sanction index at the highest level (considering both United 
States and EU sanctions), after formal review and validation from Amundi’s Rating Committee. 
 
 

  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? 

 
The sustainable investments considered are restricted to sovereign issuers. The OECD Guidelines 
for Multinational Enterprises and the UN Guiding Principles on Business and Human Rights are not 
applicable for sovereigns. 



 

 

  Does this financial product consider principal adverse impacts on sustainability factors?  

  ☒ Yes, the PAI 15 “GHG intensity” is taken into account through the exclusion in the Index of 
projects or assets from the following activities: 
 
Energy: 

 Uranium mining for nuclear power; 
 Any fossil fuel-based power generation including gas, ‘clean’ coal and other coal. 

 
Energy efficiency: 

 Efficiency upgrades to GHG intensive power sources – e.g. cleaner coal technology; 
 Energy savings in fossil fuel extraction activities - emission reduction requirements require 

a rapid phase out of all fossil fuel usage. Anything that helps to extend the life of fossil fuel 
usage is excluded. 

Waste: 
 Landfill without gas capture; 
 Waste incineration without energy capture. 

 
Transport: 

 Rail lines where fossil fuels account for more than >50% of freight. 
 
 
The PAI 16 “Investee countries subject to social violations” is taken into account through the 
exclusion from the sub-fund of countries on the European Union (EU) sanction list with a sanction 
consisting of asset freezing, and a sanction index at the highest level (considering both United 
States and EU sanctions), after formal review and validation from Amundi’s Rating Committee. 
 
☐ No  

   
What investment strategy does this financial product follow?  

 

 The investment objective of the Sub-Fundis to reflect the performance of the “Solactive Euro 
Government Green Bond Index” (the “Index"), while minimising the volatility of the difference 
between the return of the Sub-Fund and the return of the Benchmark Index (the “Tracking Error”). 
 
The Index is representative of the performance of investment grade rated Green Bonds issued by 
European countries and denominated in EUR. Green Bonds are issued in order to fund projects that 
have positive environmental outcomes. 
 

  What are the binding elements of the investment strategy used to select the investments to attain 
the sustainable investment objective? 
 

This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing 
the related tracking error.  
 
To be eligible for inclusion in the Index, a bond must be considered as a “Green Bond” by the Climate 
Bonds Initiative. Climate Bonds Initiative is an investor-focused not-for-profit organization promoting 
large-scale investments that will deliver a global low carbon and climate resilient economy (more 
information is available on the website: http://www.climatebonds.net/). Climate Bonds Initiative has 
developed and implemented the following set of criteria to define Green Bonds which are eligible for 
the Index: 
 
i) Environmentally themed (self-labelled) bonds: to be eligible, green bonds must be publicly 
declared by their issuers as intended to be environmentally beneficial through labelling. Common 
eligible labels include, but are not limited to, ‘green’, ‘climate-awareness’, ‘climate’, ‘environmental’, 
‘carbon’, ‘sustainability’ and ‘ESG’ (Environment, Social, and Governance). The issuer must use the 



 

 

label or description in a public document for the label to be valid (e.g., in a press release, in a 
statement, in the bond prospectus or supporting bond offering documents). 
 
ii) Eligible bond structures, which include: 
- Asset-linked structures or ‘use of proceeds’ bonds, whereby proceeds raised by bond sale are 
earmarked for eligible green projects; and 
- Asset-backed structures consisting in: 
a. Project bonds, which are eligible if they are backed by a green project and the proceeds from 
bond sale are used solely to finance that same green project; and 
b. Securitized bonds, which are eligible if proceeds go towards green projects or assets. 
 
iii) Use of proceeds: issuers must commit to use proceeds from the bond sale in full (net of any bond 
arrangement fees) to finance eligible green projects or assets. For instance, bonds where more than 
5% of the proceeds are used for ‘general corporate purposes’ or projects that are not defined as 
green, or bonds where proceeds are to be split across different projects (e.g., an ESG Bond with 
social projects and separate green projects) are not eligible for inclusion in the Index. 
 
iv) Adherence with the “Climate Bonds Taxonomy”: proceeds of an eligible green bond must be 
used to finance eligible green assets or projects which are typically related to one of the following 
sectors (as described in the Climate Bonds Taxonomy): 
- Renewable and Alternative Energy; 
- Energy efficiency; 
- Low-Carbon Transport; 
- Sustainable Water; 
- Waste, recycling and pollution;  
- Sustainable agriculture and forestry; 
- Climate resilient infrastructure and climate adaptation. 
 
As further described in the Climate Bonds Taxonomy, areas of the above sectors can be excluded 
(e.g. energy savings in fossil fuel extraction activities - for the energy efficiency category -, or the 
landfill without gas capture - for the waste category -) and related bonds are ineligible for inclusion 
in the Index.  
 
More information can be found on the website: http://www.climatebonds.net/ and 
https://www.climatebonds.net/standard/taxonomy. 
 
 
The Product strategy is also relying on systematic exclusions policies (normative and sectorial)  as 
further described in Amundi Responsible Investment policy. 
 

   

   What is the policy to assess good governance practices of the investee companies? 
  The Index is composed of sovereign issuers. The question is applicable for corporates. 

 
 
 
 
 
 
 
 
 
 
 
 
 



What is the asset allocation and the minimum share of sustainable investments?

The sub-fund commits to invest permanently at least 90% the net asset value of the Sub-Fund in 
Green Bonds comprising the Index (ie an EMU Government Green Bond)
The Sub-Fund commits to have a minimum of 90% of sustainable investments, with no commitment 
to an environmental or social objective as per the below chart. The Sustainable investment of the 
Sub Fund are supporting Environmental objective.

How does the use of derivatives attain the sustainable investment objective?

Derivatives are not used to attain the sustainable investment objective. 

Investments

Other environmental
_

Taxonomy-aligned
_

Social
_

The
Gre
The
to a
Sub

#1 Sustainable Min 90%

#2 Not sustainable Max 
10%

Environmental Min 90 %



To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Sub-Fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The Sub-Fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active 
in these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related 
activities that comply with the EU Taxonomy1 ? 

                             Yes
                                           In fossil gas          In nuclear energy
                               No
.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

X

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(no fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(no fossil gas and nuclear)
Non Taxonomy-aligned

This graph represents 0% of the total 
investments.**



What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund has no minimum proportion of investment in transitional or enabling activities

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 90% of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no commitment on 
their alignment with the EU Taxonomy.

What is the minimum share of sustainable investments with a social objective?

The Sub-Fund will have a minimum commitment of 90% of Sustainable Investments with no further 
commitment to a minimum share of socially sustainable investments. 

What investments are included under “#2 Not sustainable”, what is their purpose 
and are there any minimum environmental or social safeguards?

The investments are cash and instruments for the purpose of liquidity and portfolio risk 
management. There are no minimum environmental or social safeguards for these assets. 

Is a specific index designated as a reference benchmark to meet the sustainable 
investment objective?

Yes, the Index has been designated as a reference benchmark to determine whether the Sub-
Fund is aligned with its sustainable investment objective.



How does the reference benchmark take into account sustainability factors in a way that is 
continuously aligned with the sustainable investment objective?

According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated indexes.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The investment objective of the Sub-Fund is to track both the upward and downward evolution of 
the Index, while minimising the difference between the return of the Sub-Fund and the return of 
the Index.

How does the designated index differ from a relevant broad market index?

The Index is representative of the performance of investment grade rated Green Bonds issued by 
European countries and denominated in EUR. Green Bonds are issued in order to fund projects that 
have positive environmental outcomes.

Where can the methodology used for the calculation of the designated index be found?

www.solactive.com

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information 
on the Sub-Fund can be found at www.amundietf.com.



 

  

 
Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi Corporate Proceeds Bond 

Legal entity identifier:  
549300DGW633M4IHL895 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ________  of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective  

- It will make a minimum of sustainable 
investments with a social objective: ___%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?   

 
The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating an Index composed of Green Bonds. To be eligible a bond must be considered as 
a “Green Bond” by the Climate Bonds Initiative. 
 
Climate Bonds Initiative is an investor-focused- not-for-profit organization promoting large-
scale investments that will deliver a global low carbon and climate resilient economy (more 
information is available on the website: http://www.climatebonds.net/). Climate Bonds 
Initiative has developed and implemented a set of criteria to define Green Bonds which are 
eligible for the Index. 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
The use of proceeds of the bonds is used to measure the attainment of each of the environmental and 
or social characteristic promoted by this financial product. 
 
 More precisely, to be eligible for inclusion in the Solactive EUR USD IG Corporate Green Bond TR Index” 
(the “Index"), a bond must be considered as a “Green Bond” by the Climate Bonds Initiative.  
 
Furthermore, the investment universe of the Index is based on the following criteria: 
 
a) The Index constituents must be constituents of the Solactive Green Bond EUR USD IG Index (the 
“Parent Index”); 
 
b) ESG-value based exclusions from the following activities: controversial weapons, civilian firearms, 
adult entertainment, alcohol, gambling, genetic engineering, stem cell, tobacco, thermal coal. These 
exclusions are determined based on criteria and thresholds (e.g., maximum percentage of revenues 
related to these activities) which are further described in the Index methodology; 
 
c) Exclusion of issuers which are subject to UN Sanctions and/or “Non-Compliant” with regard to the 
Overall Global Compact Compliance. 
 
Climate Bonds Initiative is an investor-focused not-for-profit organization promoting large-scale 
investments that will deliver a global low carbon and climate resilient economy (more information is 
available on the website: http://www.climatebonds.net/). Climate Bonds Initiative has developed and 
implemented the following set of criteria to define Green Bonds which are eligible for the Index: 
 
c) i) Environmentally themed (self-labelled) bonds: to be eligible, green bonds must be publicly declared 
by their issuers as intended to be environmentally beneficial through labelling. Common eligible labels 
include, but are not limited to, ‘green’, ‘climate-awareness’, ‘climate’, ‘environmental’, ‘carbon’, 
‘sustainability’ and ‘ESG’ (Environment, Social, and Governance). The issuer must use the label or 
description in a public document for the label to be valid (e.g., in a press release, in a statement, in the 
bond prospectus or supporting bond offering documents). 
 
c) ii) Eligible bond structures, which include: asset-linked structures or ‘use of proceeds’ bonds, whereby 
proceeds raised by bond sale are earmarked for eligible green projects; and asset-backed structures 
consisting in (a) project bonds, which are eligible if they are backed by a green project and the proceeds 
from bond sale are used solely to finance that same green project; and (b) securitized bonds, which are 
eligible if proceeds go towards green projects or assets. 
 
c) iii) Use of proceeds: issuers must commit to use proceeds from the bond sale in full (net of any bond 
arrangement fees) to finance eligible green projects or assets. For instance, bonds where more than 5% 
of the proceeds are used for ‘general corporate purposes’ or projects that are not defined as green, or 
bonds where proceeds are to be split across different projects (e.g., an ESG Bond with social projects 
and separate green projects) are not eligible for inclusion in the Index. 
 
c) iv) Adherence with the “Climate Bonds Taxonomy”: proceeds of an eligible green bond must be used 
to finance eligible green assets or projects which are typically related to one of the following sectors (as 
described in the Climate Bonds Taxonomy): Renewable and Alternative Energy, Energy efficiency, Low-
Carbon Transport, Sustainable Water, Waste, recycling and pollution, Sustainable agriculture and 
forestry, Climate resilient infrastructure and climate adaptation 



 

 

 
As further described in the Climate Bonds Taxonomy, areas of the above sectors can be excluded (e.g. 
energy savings in fossil fuel extraction activities - for the energy efficiency category -, or the landfill 
without gas capture - for the waste category -) and related bonds are ineligible for inclusion in the Index.  
More information can be found on the website: http://www.climatebonds.net/ and 
https://www.climatebonds.net/standard/taxonomy. 
 
The Sub-Fund follows an extra-financial approach significantly engaging that contributes to and has 
positive impacts on the energy and ecological transition by investing permanently at least 90% of the 
net asset value of the Sub-Fund in Green Bonds comprising the Index. Through its methodology and the 
manner it is constructed (as described above), the Index is aligned with the sustainable investment 
objective of the Sub-Fund and differs from a broad market index. Limits of the extra-financial approach 
are mentioned in the section “Limits of the extra-financial approach” of the prospectus. 

 
   What are the objectives of the sustainable investments that the financial product partially 

intends to make and how does the sustainable investment contribute to such objectives? 
   

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  
 
 1) follow best environmental and social practices; and  
 
2) avoid making products or providing services that harm the environment and society. 
 
 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  
 
The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
 By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.  
 

 



 

 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?  
 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 
 
The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 
 
 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter, 
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to 
verify that the company does not badly perform from an overall environmental or social standpoint 
compared to other companies within its sector which corresponds to an environmental or social score 
superior or equal to E using Amundi’s ESG rating.  
 

 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 
The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 
 
The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
 
 • Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
 
 • Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
 
 • Be cleared of any controversy in relation to work conditions and human rights.  
 
• Be cleared of any controversy in relation to biodiversity and pollution 
 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
 
 

 



 

 

  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 
 

 
  The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-

aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  
 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes, The Sub-Fund considers Principal Adverse Impacts as per Annex 1, Table 1 of 
the RTS applying to the Sub-Fund’s strategy and relies on a combination of exclusion 

policies (normative and sectorial), engagement and voting approaches.  
 
- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
 
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behavior of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy. 
 
 - Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
 
- Controversies monitoring: Amundi has developed a controversy tracking system that 

X 



 

 

relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 
 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu  

 
No  

 
 
 

 
   

What investment strategy does this financial product follow?  
 
The investment objective of the Sub-Fund is to track both the upward and the downward 
evolution of the “Solactive EUR USD IG Corporate Green Bond TR Index” (the “Index") 
denominated in Euros, in order to offer an exposure to investment grade rated Green Bonds 
denominated in EUR and USD issued by companies, while minimising the volatility of the 
difference between the return of the Sub-Fund and the return of the Index (the “Tracking 
Error”). 
 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
 This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error.  
 
 To be eligible for inclusion in the Solactive EUR USD IG Corporate Green Bond TR Index” (the “Index"), 
a bond must be considered as a “Green Bond” by the Climate Bonds Initiative.  
 
Furthermore, the investment universe of the Index is based on the following criteria: 
 
a) The Index constituents must be constituents of the Solactive Green Bond EUR USD IG Index (the 
“Parent Index”); 
 
b) ESG-value based exclusions from the following activities: controversial weapons, civilian firearms, 
adult entertainment, alcohol, gambling, genetic engineering, stem cell, tobacco, thermal coal. These 
exclusions are determined based on criteria and thresholds (e.g., maximum percentage of revenues 
related to these activities) which are further described in the Index methodology; 
 
c) Exclusion of issuers which are subject to UN Sanctions and/or “Non-Compliant” with regard to the 
Overall Global Compact Compliance. 
 
Climate Bonds Initiative is an investor-focused not-for-profit organization promoting large-scale 
investments that will deliver a global low carbon and climate resilient economy (more information is 

 



 

 

available on the website: http://www.climatebonds.net/). Climate Bonds Initiative has developed and 
implemented the following set of criteria to define Green Bonds which are eligible for the Index: 
 
c) i) Environmentally themed (self-labelled) bonds: to be eligible, green bonds must be publicly 
declared by their issuers as intended to be environmentally beneficial through labelling. Common 
eligible labels include, but are not limited to, ‘green’, ‘climate-awareness’, ‘climate’, ‘environmental’, 
‘carbon’, ‘sustainability’ and ‘ESG’ (Environment, Social, and Governance). The issuer must use the 
label or description in a public document for the label to be valid (e.g., in a press release, in a statement, 
in the bond prospectus or supporting bond offering documents). 
 
c) ii) Eligible bond structures, which include: asset-linked structures or ‘use of proceeds’ bonds, 
whereby proceeds raised by bond sale are earmarked for eligible green projects; and asset-backed 
structures consisting in (a) project bonds, which are eligible if they are backed by a green project and 
the proceeds from bond sale are used solely to finance that same green project; and (b) securitized 
bonds, which are eligible if proceeds go towards green projects or assets. 
 
c) iii) Use of proceeds: issuers must commit to use proceeds from the bond sale in full (net of any bond 
arrangement fees) to finance eligible green projects or assets. For instance, bonds where more than 
5% of the proceeds are used for ‘general corporate purposes’ or projects that are not defined as green, 
or bonds where proceeds are to be split across different projects (e.g., an ESG Bond with social projects 
and separate green projects) are not eligible for inclusion in the Index. 
 
c) iv) Adherence with the “Climate Bonds Taxonomy”: proceeds of an eligible green bond must be used 
to finance eligible green assets or projects which are typically related to one of the following sectors 
(as described in the Climate Bonds Taxonomy): Renewable and Alternative Energy, Energy efficiency, 
Low-Carbon Transport, Sustainable Water, Waste, recycling and pollution, Sustainable agriculture and 
forestry, Climate resilient infrastructure and climate adaptation 
 
As further described in the Climate Bonds Taxonomy, areas of the above sectors can be excluded (e.g. 
energy savings in fossil fuel extraction activities - for the energy efficiency category -, or the landfill 
without gas capture - for the waste category -) and related bonds are ineligible for inclusion in the 
Index.  More information can be found on the website: http://www.climatebonds.net/ and 
https://www.climatebonds.net/standard/taxonomy. 
 
The Sub-Fund follows an extra-financial approach significantly engaging that contributes to and has 
positive impacts on the energy and ecological transition by investing permanently at least 90% of the 
net asset value of the Sub-Fund in Green Bonds comprising the Index. Through its methodology and 
the manner it is constructed (as described above), the Index is aligned with the sustainable investment 
objective of the Sub-Fund and differs from a broad market index. Limits of the extra-financial approach 
are mentioned in the section “Limits of the extra-financial approach” of the prospectus. 
 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. 
 

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  
 

 There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 
 



 

 

   What is the policy to assess good governance practices of the investee companies?  
  To assess good governance practices of the investee companies, we rely on Amundi ESG scoring 

methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis framework, which accounts 
for 38 general and sector-specific criteria, including governance criteria. In the Governance dimension, 
we assess an issuer’s ability to ensure an effective corporate governance framework that guarantees it 
will meet its long-term objectives (e.g., guaranteeing the issuer’s value over the long term). The 
governance sub-criteria considered are: board structure, audit and control, remuneration, shareholders’ 
rights, ethics, tax practices and ESG strategy. Amundi ESG Rating scale contains seven grades, ranging 
from A to G, where A is the best and G the worst rating. G-rated companies are excluded from our 
investment universe. 
 
 Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a normative 
screen against UN Global Compact (UN GC) principles on the associated issuer.  
 The assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews 
lists of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this approach. 
 
 
 
 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product?  

 
At least 90% of the Sub-Fund’s securities and instruments will meet the promoted environmental 

or social characteristics in accordance with the binding elements of the Index methodology.  Furthermore, 
the Sub-Fund commits to have a minimum of 40% of sustainable investments, with no commitment to 
an environmental or social objective as per the below chart. Investments aligned with other E/S 
characteristics (#1B) will represent the difference between the actual proportion of investments aligned 
with environmental or social characteristics (#1) and the actual proportion of sustainable investments 
(#1A). 
 

 

 

 

 



 

  

 
Taxonomy-aligned 
activities are 
expressed as a 
share of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital 
expenditure 
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  
 
- operational 
expenditure 
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  
  

  

 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 -The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund.  
 

 
 
 
 
 
 
 
 
 

  
To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?  
 

The Sub-Fund has no minimum share of investments with an environmental objective that are aligned 
with the EU Taxonomy. 

 

 Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy1 ?  

 
Yes:  

In fossil gas  In nuclear energy 

No 

 

 
1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 40% 

 

_ 

_ 

_ 

Min 90% 

X 



Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
** This percentage is purely indicative and may vary. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned
This graph represents 0% of the total investments**.



 

  

 
 

  What is the minimum share of investments in transitional and enabling activities?  
 
   The funds has no minimum proportion of investment in transitional or enabling activities. 
  

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy. 

 What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy? 

 The Sub-Fund will have a minimum commitment of 40% of Sustainable Investments with no 
commitmement to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy. 
 

 What is the minimum share of socially sustainable investments?  

 The Sub-Fund will have a minimum commitment of 40% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments. 
 

  What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

   
Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 
 

  Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote. 

 Yes, the Index has been designated as a reference benchmark to determine whether the Sub-
Fund is aligned with the environmental and/or social characteristics that it promotes. 
 

  How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

 According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes. 
 



How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The investment objective of the Sub-Fund is to track both the upward and downward evolution of the 
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index.

How does the designated index differ from a relevant broad market index?

The “Solactive EUR USD IG Corporate Green Bond TR Index” (the “Index") offers an exposure to 
investment grade rated Green Bonds denominated in EUR and USD issued by companies

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at https://www.solactive.com/indices/

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at www.amundietf.com.



Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
Amundi MSCI Europe Action

Legal entity identifier:
96950051YCAIOAMW7U51

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective? 
 Yes No 

- It will make a minimum of sustainable
investments with an environmental
objective: ___%

- in economic activities that qualify
as environmentally sustainable
under the EU Taxonomy

- in economic activities that do not
qualify as environmentally
sustainable under the EU
Taxonomy

- It promotes Environmental/Social
(E/S) characteristics and while it
does not have as its objective a
sustainable investment, it will have a
minimum proportion of ________  of
sustainable investments

- with an environmental objective
in economic activities that qualify
as environmentally sustainable
under the EU Taxonomy

- with an environmental objective
in economic activities that do not
qualify as environmentally
sustainable under the EU
Taxonomy

- with a social objective

- It will make a minimum of sustainable
investments with a social objective: ___%

- It promotes E/S characteristics, but
will not make any sustainable
investments

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating an Index integrating a Climate Risk Management Score. 

 The Index methodology is constructed using a “Best-in-class approach”: best-ranked 
companies are selected to construct the Index.  

“Best-in-class” is an approach where leading or best-performing investments are selected 
within a universe, industry sector or class. Using such Best-in-class approach, the Index 
follows an extra-financial approach significantly engaging that permits the reduction by at 
least 20% of the initial investment universe (expressed in number of issuers). 

X 

5%

X 



Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The MSCI “Climate Risk Management Weighted Average Score” is used to measure the attainment of
each of the environmental and or social characteristic promoted by this financial product.

The MSCI Climate Risk Management Weighted Average Score is calculated using the following key issue
management scores from MSCI ESG Ratings methodology related to management of Climate Change
Risk and Environmental Opportunities:

- Carbon Emissions Management Score ;
- Product Carbon Footprint Management Score;
- Climate Change Vulnerability Management Score;
- Biodiversity and Land use Management Score;
- Opportunities in Clean Tech Management Score;
- Opportunities in Green Building Management Score;
- Opportunities in Renewable Energy Management Score.

 More detailed on MSCI ESG Rating methodology can be found on the following link: 
https://www.msci.com/documents/1296102/21901542/ESG-Ratings-Methodology-Exec-Summary.pdf 
More details on MSCI ESG Controversy score can be found on the following link: 
https://www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive
+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4
More precisely, the MSCI Europe Climate Action Net Total Return Index (the “Index”) is based on the

MSCI Europe Index (the “Parent Index”) and is representative of the performance of large and mid cap
stocks, across developed European countries, issued by companies that have been assessed to lead their
sector peers in terms of their positioning and actions relative to climate transition, based on, among
others, the “Climate Risk Management Weighted Average Score”, while minimizing the volatility of the
difference between the return of the Index and the return of the Parent Index.
The Index is an equity index calculated and published by the international index provider MSCI which

features the following characteristics:  1) Eligible Universe

a) Same investment universe as the the Parent Index;
b) an ESG negative screening is performed on the investment universe as defined in the methodology in
order to exclude:

- companies with exposure to controversial business activities and which meet the business
involvement exclusions criteria (as detailed in the methodology) such as: tobacco, nuclear weapons,
thermal coal mining, oil sands extraction, controversial weapons;
- companies involved in a very severe ESG controversy (based on the MSCI ESG Controversy score);
- securities which either have higher emission intensity than the high emission threshold as defined in

the index methodology or do not yet have approved science-based targets;
- companies which are in the lowest quartile of their GICS sector based on their Climate Risk
Management Score.

2) Selection of companies in the index

Companies from the eligible universe are assigned to a quartile based on their Scope 1+2+3 Greenhouse 
Gas Intensity, Climate Management Weighted Average score, emissions reduction commitments, and 
their green business revenues. 

 Then securities are classified by descending order of float adjusted market capitalization. 



Finally, for each GICS sector, securities are selected from the top by quartile until the number of selected 
stocks correspond to 50% of the number of securities in the Parent Index. For more detail on this 
selection process please refer to the index methodology. 

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two
criteria:

1) follow best environmental and social practices; and

2) avoid making products or providing services that harm the environment and society.

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 

The sustainable nature of an investment is assessed at investee company level. 

 By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.  

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 

How do the sustainable investments that the financial product partially intends to make, not
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 



respect for human 
rights, anti-
corruption and anti-
bribery matters. 

investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

 Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second filter, 
which does not take the mandatory Principal Adverse Impact indicators above into account, in order to 
verify that the company does not badly perform from an overall environmental or social standpoint 
compared to other companies within its sector which corresponds to an environmental or social score 
superior or equal to E using Amundi’s ESG rating.  

- How have the indicators for adverse impacts on sustainability factors been taken into
account?

The indicators for adverse impacts have been taken into account as detailed in the first do not
significant harm (DNSH) filter above:

The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in Annex
1, Table 1 of the RTS where robust data is available via the combination of following indicators and
specific thresholds or rules:

• Have a CO2 intensity which does not belong to the last decile compared to other companies within
its sector (only applies to high intensity sectors), and

• Have a Board of Directors’ diversity which does not belong to the last decile compared to other
companies within its sector, and

• Be cleared of any controversy in relation to work conditions and human rights.

• Be cleared of any controversy in relation to biodiversity and pollution

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool
assesses issuers using available data from our data providers. For example the model has a dedicated
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition
to other human rights linked criteria including socially responsible supply chains, working conditions,
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly
basis which includes companies identified for human rights violations. When controversies arise,
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring



methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria. 

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities. 

Any other sustainable investments must also not significantly harm any environmental or 
social objectives. 

Does this financial product consider principal adverse impacts on sustainability 
factors?  

Yes, The Sub-Fund considers Principal Adverse Impacts as per Annex 1, Table 1 of 
the RTS applying to the Sub-Fund’s strategy and relies on a combination of exclusion 

policies (normative and sectorial), engagement and voting approaches.  

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion
rules covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

- Engagement: Engagement is a continuous and purpose driven process aimed at
influencing the activities or behavior of investee companies. The aim of engagement
activities can fall into two categories : to engage an issuer to improve the way it integrates
the environmental and social dimension, to engage an issuer to improve its impact on
environmental, social, and human rights-related or other sustainability matters that are
material to society and the global economy.

- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues
that may influence value creation, including material ESG issues. For more information
please refer to Amundi’s Voting Policy .

- Controversies monitoring: Amundi has developed a controversy tracking system that
relies on three external data providers to systematically track controversies and their level
of severity. This quantitative approach is then enriched with an in-depth assessment of
each severe controversy, led by ESG analysts and the periodic review of its evolution. This
approach applies to all of Amundi’s funds.

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu  

No 

X 



What investment strategy does this financial product follow?

The investment objective of the MULTI UNITS LUXEMBOURG – Amundi MSCI Europe Action 
(the “Sub-Fund”) is to track both the upward and the downward evolution of the MSCI Europe 
Climate Action Net Total Return Index (the “Index”) denominated in Euros and representative 
of the performance of large and mid-cap stocks, across developed European countries, issued 
by companies that have been assessed to lead their sector peers in terms of their positioning 
and actions relative to climate transition, while minimizing the volatility of the difference 
between the return of the Sub-Fund and the return of the Index (the “Tracking Error”). 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain

each of the environmental or social characteristics promoted by this financial product?

 The Sub-Fund is a passively managed ETF. Its investment strategy is to replicate the Index while 
minimizing the related tracking error.   
 The Index is based on the Parent Index and includes large and mid-cap securities of the European 
developed equity market.  

It aims to represent the performance of large and mid-cap stocks, across developed European 
countries, issued by companies that have been assessed to lead their sector peers in terms of their 
positioning and actions relative to climate transition while minimizing the volatility of the difference 
between the return of the Index and the return of the Parent Index.  The Index is an equity index 
calculated and published by the international index provider MSCI which features the following 
characteristics: 
1) Eligible Universe

a) Same investment universe as the Parent Index);
b) an ESG negative screening is performed on the investment universe as defined in the methodology
in order to exclude:

- companies with exposure to controversial business activities and which meet the business
involvement exclusions criteria (as detailed in the methodology) such as: tobacco, nuclear weapons,
thermal coal mining, oil sands extraction, controversial weapons;
- companies involved in a very severe ESG controversy (based on the MSCI ESG Controversy score);
- securities which either have higher emission intensity than the high emission threshold as defined in

the index methodology or do not yet have approved science-based targets
- companies which are in the lowest quartile of their GICS sector based on their Climate Risk
Management Score (as defined in the methodology).

2) Selection of companies in the index
Companies from the eligible universe are assigned to a quartile based on their Scope 1+2+3
Greenhouse Gas Intensity, climate management weighted average score, emissions reduction
commitments, and their green business revenues.
Then securities are classified by descending order of float adjusted market capitalization. Finally, for



each GICS sector, securities are selected from the top by quartile until the number of selected stocks 
correspond to 50% of the number of securities in the Parent Index. For more detail on this selection 
process please refer to the index methodology 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials) as 
further described in Amundi Responsible Investment policy. 

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance. 

What is the committed minimum rate to reduce the scope of the investments considered prior to the
application of that investment strategy?

There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 

What is the policy to assess good governance practices of the investee companies? 

To assess good governance practices of the investee companies, we rely on Amundi ESG scoring
methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis framework, which accounts 
for 38 general and sector-specific criteria, including governance criteria. In the Governance dimension, 
we assess an issuer’s ability to ensure an effective corporate governance framework that guarantees it 
will meet its long-term objectives (e.g., guaranteeing the issuer’s value over the long term). The 
governance sub-criteria considered are: board structure, audit and control, remuneration, shareholders’ 
rights, ethics, tax practices and ESG strategy. Amundi ESG Rating scale contains seven grades, ranging 
from A to G, where A is the best and G the worst rating. G-rated companies are excluded from our 
investment universe. 

 Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a normative 
screen against UN Global Compact (UN GC) principles on the associated issuer.  
 The assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews 
lists of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  

Amundi Stewardship Policy (engagement and voting) related to governance complements this approach. 

Asset allocation 
describes the share 
of investments in 
specific assets. 

What is the asset allocation planned for this financial product? 

At least 90% of the Sub-Fund’s, securities and instruments will meet the promoted environmental 
or social characteristics in accordance with the binding elements of the Index methodology. 
Furthermore, the Sub-Fund commits to have a minimum of 5% of sustainable investments, with no 
commitment to an environmental or social objective as per the below chart. Investments aligned with 
other E/S characteristics (#1B) will represent the difference between the actual proportion of investments 
aligned with environmental or social characteristics (#1) and the actual proportion of sustainable 
investments (#1A). 



Taxonomy-aligned 
activities are 
expressed as a 
share of: 

-turnover
reflecting the share
of revenue from
green activities of
investee companies

-capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.

- operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product. 
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments. 

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
 -The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund.  

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Sub-Fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The Sub-Fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned. 

Does the financial product invest in fossil gas and/or nuclear energy related activities that
comply with the EU Taxonomy1 ? 

Yes: 

In fossil gas In nuclear energy 

No 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10%

Min 5%
_

_

_

Min 90%

X 



Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.
**This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The funds has no minimum proportion of investment in transitional or enabling activities.

are
sustainable 
investments with an 
environmental 
objective that do
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available.

0%

100%

1. Taxonomy-alignment of
investments including sovereign 

bonds*

Taxonomy-aligned
(no fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of
investments excluding sovereign 

bonds*

Taxonomy-aligned
(no fossil gas and nuclear)

Non Taxonomy-aligned
This graph represents 100% of the total 
investments.**



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes? 

Reference 
benchmarks are
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

Yes, the Index has been designated as a reference benchmark to determine whether the Sub-
Fund is aligned with the environmental and/or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the environmental or
social characteristics promoted by the financial product?

According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes.

How is the alignment of the investment strategy with the methodology of the index ensured
on a continuous basis?

The investment objective of the Sub-Fund is to track both the upward and downward evolution of the
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index.

How does the designated index differ from a relevant broad market index?

The Index is denominated in Euros and representative of the performance of large and mid-cap stocks,
across developed European countries, issued by companies that have been assessed to lead their sector
peers in terms of their positioning and actions relative to climate transition.

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at  https://www.msci.com/index-methodology.

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at www.amundietf.com.



Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852
Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:  
Amundi STOXX Europe 600 Energy Screened 

Legal entity identifier: 

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective? 

 Yes No 

- It will make a minimum of sustainable
investments with an environmental
objective: __________%

- in economic activities that qualify
as environmentally sustainable
under the EU Taxonomy

- in economic activities that do not
qualify as environmentally
sustainable under the EU
Taxonomy

- It promotes Environmental/Social
(E/S) characteristics and while it
does not have as its objective a
sustainable investment, it will have a
minimum proportion of ________% of
sustainable investments

- with an environmental objective
in economic activities that qualify
as environmentally sustainable
under the EU Taxonomy

- with an environmental objective
in economic activities that do not
qualify as environmentally
sustainable under the EU
Taxonomy

- with a social objective

- It will make a minimum of sustainable
investments with a social objective:
_________%

- It promotes E/S characteristics, but
will not make any sustainable
investments

What environmental and/or social characteristics are promoted by this financial 
product?  

The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating an Index “integrating an environmental, social and governance ("ESG") negative 
screening approach. 
The negative screening approach consists in excluding at least 20% of companies from the parent 
index (expressed in number of constituents) based on: 
- Controversial business activities
- ESG controversies
- An ESG rating if less than 20% of the parent index has been excluded based on controversial
business activities and ESG controversies.

X 

X 

0

 

 

 

 



 

 

Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
The Sustainalytics ESG Risk Rating is used to measure the attainment of each of the environmental and 
or social characteristic promoted by this financial product. The Sustainalytics ESG Risk Ratings (the "ESG 
score") measures a company's exposure to industry-specific material ESG risks and how well a company 
is managing those risks. Exposure refers to the extent to which a company is exposed to different 
material ESG issues. It takes into consideration subindustry and company-specific factors such as its 
business model. Management refers to how well a company is managing its relevant ESG issues. It 
assesses the robustness of a company's ESG programs, practices and policies. More precisely, the STOXX 
Europe 600 Energy Screened+ Index (the “Index”) is constructed from the securites from the STOXX 
Europe 600 belonging to the ICB Energy Industry (the "Eligible Universe"). Then, the following filters 
apply:  
- Companies that are non-compliant based on the ISS-ESG Norms Based Screening, as defined by ISS-
ESG, assessment are excluded.  
- Norms Based Screening identifies companies that violate or are at risk of violating commonly accepted 
international norms on human rights, labor standards, environmental protection and anti-corruption 
established in the UN Global Compact and the OECD Guidelines.  
- Companies that ISS-ESG identified to be involved in Controversial Weapons are not eligible for 
selection.   
- Additional exclusion filters are applied, screening companies for involvement in Tobacco, Thermal Coal, 
Unconventional Oil & Gas, Civilian Firearms, and Military Contracting, as defined by ISS-ESG.   
 
If less than 20% of the companies belonging to the Eligible Universe are excluded by the screens above, 
the worst companies in terms of ESG performance, as defined by ISS-ESG, are excluded until the number 
of selected securities reaches 80% of the number of securities of the Eligible Universe. In case two 
companies have the same ESG Performance score, the company with the larger free-float market 
capitalization is selected.  
 
The weighting of each stock in the Index is adjusted in line with its free-floating market capitalization. All 
components are subject to a 30% capping for the largest company and a 15% capping for the other 
remaining companies. An intra-quarter capping will be triggered if the largest company exceeds 35% or 
any other company exceeds 20%. 
 

   What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives? 

 
The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  
 

1. follow best environmental and social practices; and  
 

2. avoid making products or providing services that harm the environment and society. 
 
In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  
 
The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 

  



 

 

based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.   
 

Principal adverse 
impacts are the most 
significant negative 
impacts of 
investment decisions 
on sustainability 
factors relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to 
make, not cause significant harm to any environmental or social sustainable 
investment objective? 

 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

- The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts 
indicators in Annex 1, Table 1 of the RTS where robust data is available (e.g.GHG intensity 
of investee companies) via a combination of indicators (e.g.carbon intensity) and specific 
thresholds or rules (e.g. that the investee company’s carbon intensity does not belong to 
the last decile of the sector).Amundi already considers specific Principle Adverse Impacts 
within its exclusion policy as part of Amundi’s Responsible Investment Policy. These 
exclusions, which apply on the top of the tests detailed above, cover the following topics: 
exclusions on controversial weapons, violations of UN Global Compact principles, coal and 
tobacco. 

- Beyond the specific sustainability factors covered in the first filter, Amundi has defined a 
second filter, which does not take the mandatory Principal Adverse Impact indicators 
above into account, in order to verify that the company does not badly perform from an 
overall environmental or social standpoint compared to other companies within its sector 
which corresponds to an environmental or social score superior or equal to E using 
Amundi’s ESG rating. 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 
The first DNSH relies on monitoring of mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available via the combination of following 
indicators and specific thresholds or rules: 

- Have a CO2 intensity which does not belong to the last decile compared to other 
companies within its sector (only applies to high intensity sectors), and  

- Have a Board of Directors’ diversity which does not belong to the last decile 
compared to other companies within its sector, and  

- Be cleared of any controversy in relation to work conditions and human rights.  
- Be cleared of any controversy in relation to biodiversity and pollution 

 



 

 

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part 
of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the 
tests detailed above, cover the following topics: exclusions on controversial weapons, 
Violations of UN Global Compact principles, coal and tobacco. 

 
  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business 
and Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG 
rating tool assesses issuers using available data from our data providers. For example, the 
model has a dedicated criteria called “Community Involvement & Human Rights” which is 
applied to all sectors in addition to other human rights linked criteria including socially 
responsible supply chains, working conditions, and labor relations. Furthermore, we conduct 
controversy monitoring on a, at minimum, quarterly basis which includes companies identified 
for human rights violations. When controversies arise, analysts will evaluate the situation and 
apply a score to the controversy (using our proprietary scoring methodology) and determine 
the best course of action. Controversy scores are updated quarterly to track the trend and 
remediation efforts. 

 
   

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental 
or social objectives.  

 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes , the Sub-Fund considers Principal Adverse Impacts as per Annex 1, Table 1 of 
the RTS applying to the Sub-Fund’s strategy and relies on a combination of 
exclusion policies (normative and sectorial), engagement and voting approaches:  
- Exclusion: Amundi has defined normative, activity-based and sector-based 

exclusion rules covering some of the key adverse sustainability indicators 
listed by the Disclosure Regulation.  

- Engagement: Engagement is a continuous and purpose driven process aimed 
at influencing the activities or behaviour of investee companies. The aim of 
engagement activities can fall into two categories: to engage an issuer to 
improve the way it integrates the environmental and social dimension, to 
engage an issuer to improve its impact on environmental, social, and human 
rights-related or other sustainability matters that are material to society and 
the global economy. 

X 



 

 

- Vote: Amundi’s voting policy responds to a holistic analysis of all the long-
term issues that may influence value creation, including material ESG issues. 
For more information, please refer to Amundi’s Voting Policy1.  

- Controversies monitoring: Amundi has developed a controversy tracking 
system that relies on three external data providers to systematically track 
controversies and their level of severity. This quantitative approach is then 
enriched with an in-depth assessment of each severe controversy, led by ESG 
analysts and the periodic review of its evolution. This approach applies to all 
of Amundi’s funds. 

 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu. 

 
No  

 
 
 

 
   

What investment strategy does this financial product follow?  
 
The investment objective of the Sub-Fund is to track the performance of the STOXX Europe 
600 Energy Screened+ Index (the "Index"). The Index is an equity index that tracks the 
performance of the companies of the STOXX Europe 600 (which represents the 600 leading 
securities of European developed countries) belonging to the Energy Industry as determined 
by the Industry Classification Benchmark (“ICB”) after a set of compliance, involvement and 
ESG performance screens are applied. 
 

The investment 
strategy guides 
investment decisions 
based on factors such 
as investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
 This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error. 
 
The Index is constructed from the securites from the STOXX Europe 600 belonging to the Energy 
Industry as determined by the ICB. Then, the following filters apply:  
- Companies that are non-compliant based on the ISS-ESG Norms Based Screening assessment are 
excluded.  
- Norms Based Screening identifies companies that violate or are at risk of violating commonly 
accepted international norms on human rights, labor standards, environmental protection and anti-
corruption established in the UN Global Compact and the OECD Guidelines.  
- Companies that ISS-ESG identified to be involved in Controversial Weapons are not eligible for 
selection. 
- Additional exclusion filters are applied, screening companies for involvement in Tobacco, Thermal 
Coal, Unconventional Oil & Gas, Civilian Firearms, and Military Contracting, as defined by ISS-ESG.  
 

 
1 https://about.amundi.com/files/nuxeo/dl/0522366c-29d3-471d-85fd-7ec363c20646 

 



 

 

If less than 20% of the companies belonging to the Eligible Universe are excluded by the screens above, 
the worst companies in terms of ESG performance, as defined by ISS-ESG, are excluded until the 
number of selected securities reaches 80% of the number of securities of the Eligible Universe. In case 
two companies have the same ESG Performance score, the company with the larger free-float market 
capitalization is selected. 
 
The weighting of each stock in the Index is adjusted in line with its free-floating market capitalization. 
All components are subject to a 30% capping for the largest company and a 15% capping for the other 
remaining companies. An intra-quarter capping will be triggered if the largest company exceeds 35% 
or any other company exceeds 20%. 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials) as 
further described in Amundi Responsible Investment policy. 
 

Good governance 
practices include 
sound management 
structures, employee 
relations, 
remuneration of staff 
and tax compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  

 
There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 
 

 

   What is the policy to assess good governance practices of the investee companies?  
  To assess good governance practices of the investee companies, we rely on Amundi ESG scoring 

methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis framework, which 
accounts for 38 general and sector-specific criteria, including governance criteria. In the Governance 
dimension, we assess an issuer’s ability to ensure an effective corporate governance framework that 
guarantees it will meet its long-term objectives (e.g. guaranteeing the issuer’s value over the long 
term). 
The governance sub-criteria considered are: board structure, audit and control, remuneration, 
shareholders’ rights, ethics, tax practices and ESG strategy. 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the 
worst rating. G-rated companies are excluded from our investment universe. 
 
Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a 
normative screen against UN Global Compact (UN GC) principles on the associated issuer. The 
assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews lists 
of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this 
approach. 
 

 
 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product? 
 
 At least 90% of the Sub-Fund’s securities and instruments will meet the promoted environmental or social 

characteristics in accordance with the binding elements of the Index methodology, Furthermore, the Sub-Fund 
commits to have a minimum of 0% of Sustainable Investments as per the below chart. 
 



 

 

 

 
Taxonomy-aligned 
activities are 
expressed as a share 
of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.  
 
- operational 
expenditure (OpEx) 
reflecting green 
operational activities 
of investee 
companies.  

 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 
 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund. 
 

 
 
 
 
 
 
 
 
 

  
To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?  
 

The Sub-Fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. 
 
The Fund does not commit to make taxonomy-compliant investments in fossil gas and/or nuclear energy 
as illustrated below. Nevertheless, as part of the investment strategy, it may invest in companies that are 
also active in these industries. Such investments may or may not be taxonomy aligned. 
 

 Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy2 ?  

 
Yes:  

In fossil gas   In nuclear energy 

No 

 
2 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments #1B Other E/S characteristics

X 

#2 Other 
 Max 10%  

#1A Sustainable 
Min 0 % 

#1 Aligned with E/S 
characteristics  

Min 90% 



Enabling activities 
directly enable 
other activities to 
make a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 

What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund has no minimum proportion of investment in transitional or enabling activities. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments.



 

 

are 
sustainable 
investments with an 
environmental 
objective that do not 
take into account the 
criteria for 
environmentally 
sustainable economic 
activities under the 
EU Taxonomy. 

 What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy? 

  
The Sub-Fund has no minimum share of investments with an environmental objective that 
are not aligned with the EU Taxonomy. 

 What is the minimum share of socially sustainable investments?  

 The Sub-Fund has no minimum share of socially sustainable investments. 
 

 What investments are included under “#2 Other, what is their purpose and are there 
any minimum environmental or social safeguards? 

 

   
Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available.  
 
There are no minimum environmental or social safeguards. 
 
 

  Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote. 

 Yes, the Index has been designated as a reference benchmark to determine whether the Sub-
Fund is aligned with the environmental and/or social characteristics that it promotes. 

  How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

  According to applicable regulations to index sponsors (including BMR), index sponsors should 
define appropriate controls/diligence when defining and/or operating index methodologies of 
regulated indexes. 

   How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?  

 The investment objective of the Sub-Fund is to track both the upward and downward evolution 
of the Index, while minimising the difference between the return of the Sub-Fund and the 
return of the Index. 

   How does the designated index differ from a relevant broad market index? 

  The Index is an equity index that tracks the performance of the companies of the STOXX Europe 600 
(which represents the 600 leading securities of European developed countries) belonging to the Energy 
Industry as determined by the ICB after a set of compliance, involvement and ESG performance screens 
are applied. 



Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at https://www.qontigo.com/

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at www.amundietf.com.



 

 

 Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852 
Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi Global Gender Equality 

Legal entity identifier:  
 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of 
sustainable investments with an 
environmental objective: 
__________%  

- in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have 
a minimum proportion of 
________% of sustainable 
investments  

- with an environmental 
objective in economic 
activities that qualify as 
environmentally sustainable 
under the EU Taxonomy  

- with an environmental 
objective in economic 
activities that do not qualify as 
environmentally sustainable 
under the EU Taxonomy  

- with a social objective  

- It will make a minimum of 
sustainable investments with a 
social objective: _________%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?  

 
The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating the Index, integrating an environmental, social and governance (“ESG”) rating. 
 
The Index methodology is constructed using a “Best-in-class approach”: best ranked companies 
are selected to construct the Index. “Best-in-class” is an approach where leading or best-
performing investments are selected within a universe, industry sector or class. Using such Best-
in-class approach, the Index follows an extra-financial approach significantly engaging that permits 
the reduction by at least 20% of the initial investment universe (expressed in number of issuers). 
 

 

 

 

 

 

 X 

30 

X  

 

 

 

 

 



 

 

Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
The Equileap Gender Diversity Score is used to measure the attainment of each of the environmental or 
social characteristics promoted by this financial product. The Equileap Gender Diversity Score (the 
“Equileap Score”) is calculated based on criteria which are grouped in categories such as gender balance 
in leadership and workforce; equal compensation and worklife balance; policies promoting gender 
equality; commitment to transparency and accountability. 
 
For further information in relation to the general and specific environmental, social and governance 
(ESG) objectives targeted by the Sub-Fund, please refer to the Transparency Code of the Sub-Fund 
available on https://www.amundietf.com/. 
 
More precisely, the starting universe is made of all securities belonging to one of the below Solactive 
benchmarks:   
•Solactive GBS Developed Markets Large&Mid Cap Index  
•Solactive Europe 600 Index  
•Solactive GBS United States 1000 Index  
 
To be included in the Index, components need to pass:  
 
-Standard liquidity criteria: Minimum market capitalization and average daily value traded thresholds;  
 
-A light ESG screening: exclusion of companies with exposure to activities such as Gambling, Adult 
Entertainment, Alcoholic Beverages, Tobacco Products, Military Equipment, Nuclear Energy and 
Unconventional Fossil Fuels.  Companies with verified infringement of established international 
initiatives and guidelines (such as UN Principles and OECD Guidelines) are also excluded.  
 
-An additional ESG screening applied by Equileap, a leading expert in gender equality research which 
provides gender-related data on companies: screen out of companies which have engaged in known 
unethical business practices in the last 2 years.  
 
-An in-depth gender equality screening as defined by Equileap: companies are ranked according to the 
Equileap Score. 
 
Index constituents are selected according to their Equileap Score , based on a “Best-in-class” approach. 
“Best-inclass” is an approach where leading or best-performing investments are selected within a 
universe, industry sector or class.  
 
Such process results in selecting the top 150 companies, including at least 50% of US listed companies 
and a maximum of 10% for any other country.   
 

   What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives? 

 
 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  
 

1. follow best environmental and social practices; and  
 

2. avoid making products or providing services that harm the environment and society. 

  



 

 

 
In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  
 
The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.   
 

Principal adverse 
impacts are the most 
significant negative 
impacts of 
investment decisions 
on sustainability 
factors relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to 
make, not cause significant harm to any environmental or social sustainable 
investment objective? 

 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

- The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts 
indicators in Annex 1, Table 1 of the RTS where robust data is available (e.g.GHG intensity 
of investee companies) via a combination of indicators (e.g.carbon intensity) and specific 
thresholds or rules (e.g. that the investee company’s carbon intensity does not belong to 
the last decile of the sector).Amundi already considers specific Principle Adverse Impacts 
within its exclusion policy as part of Amundi’s Responsible Investment Policy. These 
exclusions, which apply on the top of the tests detailed above, cover the following topics: 
exclusions on controversial weapons, violations of UN Global Compact principles, coal and 
tobacco. 

- Beyond the specific sustainability factors covered in the first filter, Amundi has defined a 
second filter, which does not take the mandatory Principal Adverse Impact indicators 
above into account, in order to verify that the company does not badly perform from an 
overall environmental or social standpoint compared to other companies within its sector 
which corresponds to an environmental or social score superior or equal to E using 
Amundi’s ESG rating. 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 



 

 

The first DNSH relies on monitoring of mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available via the combination of following 
indicators and specific thresholds or rules: 

- Have a CO2 intensity which does not belong to the last decile compared to other 
companies within its sector (only applies to high intensity sectors),  

- Have a Board of Directors’ diversity which does not belong to the last decile 
compared to other companies within its sector,  

- Be cleared of any controversy in relation to work conditions and human rights, 
and  

- Be cleared of any controversy in relation to biodiversity and pollution. 
 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part 
of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the 
tests detailed above, cover the following topics: exclusions on controversial weapons, 
Violations of UN Global Compact principles, coal and tobacco. 

 
  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business 
and Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG 
rating tool assesses issuers using available data from our data providers. For example, the 
model has a dedicated criteria called “Community Involvement & Human Rights” which is 
applied to all sectors in addition to other human rights linked criteria including socially 
responsible supply chains, working conditions, and labor relations. Furthermore, we conduct 
controversy monitoring on a, at minimum, quarterly basis which includes companies identified 
for human rights violations. When controversies arise, analysts will evaluate the situation and 
apply a score to the controversy (using our proprietary scoring methodology) and determine 
the best course of action.  Controversy scores are updated quarterly to track the trend and 
remediation efforts. 

 
   

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental 
or social objectives.  

 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes , the financial product considers all the mandatory Principal Adverse Impacts as 
per Annex 1, Table 1 of the RTS applying to the financial product’s strategy and relies 

on a combination of exclusion policies (normative and sectorial), ESG rating integration into 
the investment process, engagement and voting approaches:  

X 



 

 

 
1 https://about.amundi.com/files/nuxeo/dl/0522366c-29d3-471d-85fd-7ec363c20646 

- Exclusion: Amundi has defined normative, activity-based and sector-based 
exclusion rules covering some of the key adverse sustainability indicators 
listed by the Disclosure Regulation.  

- ESG factors integration: Amundi has adopted minimum ESG integration 
standards applied by default to its actively managed open-ended funds 
(exclusion of G rated issuers and better weighted average ESG score higher 
than the applicable benchmark). The 38 criteria used in Amundi ESG rating 
approach were also designed to consider key impacts on sustainability factors, 
as well as quality of the mitigation undertaken are also considered in that 
respect.  

- Engagement: Engagement is a continuous and purpose driven process aimed 
at influencing the activities or behaviour of investee companies. The aim of 
engagement activities can fall into two categories: to engage an issuer to 
improve the way it integrates the environmental and social dimension, to 
engage an issuer to improve its impact on environmental, social, and human 
rights-related or other sustainability matters that are material to society and 
the global economy. 

- Vote: Amundi’s voting policy responds to a holistic analysis of all the long-
term issues that may influence value creation, including material ESG issues. 
For more information, please refer to Amundi’s Voting Policy1.  

- Controversies monitoring: Amundi has developed a controversy tracking 
system that relies on three external data providers to systematically track 
controversies and their level of severity. This quantitative approach is then 
enriched with an in-depth assessment of each severe controversy, led by ESG 
analysts and the periodic review of its evolution. This approach applies to all 
of Amundi’s funds. 

 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu. 

 
No  

 
 
 

 
   

What investment strategy does this financial product follow?  
 
The Sub-Fund objective is to track the performance of Solactive Equileap Global Gender 
Equality Index (the “Index“), and to minimize the tracking error between the net asset value 
of the sub-fund and the performance of the Index. 
This Index is an equity index that provides exposure to the leading companies in the fields of 
gender equality where components meet ESG requirements as further described in this 
Appendix I – ESG Related Disclosures to the Sub-Fund’s Prospectus. 
 

The investment 
strategy guides 
investment decisions 
based on factors such 
as investment 

  
 
 
 
 
 

 



 

 

objectives and risk 
tolerance. 

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error.  
 
For further information in relation to the general and specific environmental, social and governance 
(ESG) objectives targeted by the Sub-Fund, please refer to the Transparency Code of the Sub-Fund 
available on https://www.amundietf.com/. 
 
More precisely, the starting universe is made of all securities belonging to one of the below Solactive 
benchmarks:   
•Solactive GBS Developed Markets Large&Mid Cap Index  
•Solactive Europe 600 Index  
•Solactive GBS United States 1000 Index  

 
To be included in the Index, components need to pass:  

 
-Standard liquidity criteria: Minimum market capitalization and average daily value traded thresholds;  
 
-A light ESG screening: exclusion of companies with exposure to activities such as Gambling, Adult 
Entertainment, Alcoholic Beverages, Tobacco Products, Military Equipment, Nuclear Energy and 
Unconventional Fossil Fuels. Companies with verified infringement of established international 
initiatives and guidelines (such as UN Principles and OECD Guidelines) are also excluded.  
 
-An additional ESG screening applied by Equileap, a leading expert in gender equality research which 
provides gender-related data on companies: screen out of companies which have engaged in known 
unethical business practices in the last 2 years.  
 
-An in-depth gender equality screening as defined by Equileap: companies are ranked according to the 
Equileap Score.  
 
Index constituents are selected according to their Equileap Score, based on a “Best-in-class” approach. 
“Best-in-class” is an approach where leading or best-performing investments are selected within a 
universe, industry sector or class. Such process results in selecting the top 150 companies, including at 
least 50% of US listed companies and a maximum of 10% for any other country.   
 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. 
 

Good governance 
practices include 
sound management 
structures, employee 
relations, 
remuneration of staff 
and tax compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  

 
There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 
. 

 
 
 
 

 



 

 

 
Taxonomy-aligned 
activities are 
expressed as a share 
of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.  
 
- operational 
expenditure (OpEx) 
reflecting green 
operational activities 

 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 
 

Investments

Other environmental

Taxonomy-aligned

Social
#1B Other E/S characteristics

   What is the policy to assess good governance practices of the investee companies?  
  We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 

analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term). The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy. 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the 
worst rating. G-rated companies are excluded from our investment universe. 
 
Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a 
normative screen against UN Global Compact (UN GC)  principles on the associated issuer. The 
assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews lists 
of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this 
approach. 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product? 

 
 At least 90% of the Sub-Fund's securities and instruments will meet the promoted environmental or social 

characteristics in accordance with the binding elements of the Index methodology. Furthermore, the Sub-Fund 
commits to have a minimum of 30 % of sustainable investments, with no commitment to an environmental or social 
objective as per the below chart. Investments aligned with other E/S characteristics (#1B) will represent the 
difference between the actual proportion of investments aligned with environmental or social characteristics (#1) 
and the actual proportion of sustainable investments (#1A).  
 

 

_ 

#2 Other 
 Max 10%  

#1A Sustainable 
Min 30% 

_ 

#1 Aligned with E/S 
characteristics  

Min 90% 

_ 



 

 

of investee 
companies.  

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund. 
 

 
 
 
 
 
 
 
 
 

  
To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?  
 

There is currently no minimum commitment to sustainable investments with an environmental objective 
aligned with the EU Taxonomy. 
 
There is no commitment to make taxonomy-compliant investments in fossil gas and/or nuclear energy 
as illustrated below. Nevertheless, as part of the investment strategy, investments may be done in 
companies that are also active in these industries. Such investments may or may not be taxonomy 
aligned. 
 

 Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy2 ?  

 
Yes:  

In fossil gas   In nuclear energy 

No 

 

 
2 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

X 



Enabling activities 
directly enable 
other activities to 
make a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
**This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

There is no minimum proportion of investment in transitional or enabling activities. 

are 
sustainable 
investments with an 
environmental 
objective that do not 
take into account the 
criteria for 
environmentally 
sustainable economic 
activities under the 
EU Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 30 % of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund will have a minimim commitment of 30% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned
This graph represents 100% of the total 
investments.**



What investments are included under “#2 Other, what is their purpose and are there 
any minimum environmental or social safeguards?

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

There are no minimum environmental or social safeguards.

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes? 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

Yes, the Index Solactive Equileap Global Gender Equality Index has been designated as a 
reference benchmark to determine whether the Sub-Fund is aligned with the environmental 
and/or social characteristics that it promotes.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?

According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The investment objective of the Sub-Fund is to track both the upward and downward evolution of the 
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index.

How does the designated index differ from a relevant broad market index?

Solactive Equileap Global Gender Equality Index is an equity index that provides exposure to the leading 
companies in the fields of gender equality where components meet ESG requirements.

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at: www.solactive.com. 

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at www.amundietf.com.



 

 

 Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852 
Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi MSCI Digital Economy  

Legal entity identifier: 
213800T5UFKM1F6WPD72 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of 
sustainable investments with an 
environmental objective: 
__________%  

- in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have 
a minimum proportion of 
________% of sustainable 
investments  

- with an environmental 
objective in economic 
activities that qualify as 
environmentally sustainable 
under the EU Taxonomy  

- with an environmental 
objective in economic 
activities that do not qualify as 
environmentally sustainable 
under the EU Taxonomy  

- with a social objective  

- It will make a minimum of 
sustainable investments with a 
social objective: _________%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?  

 
The Sub-Fund promotes environmental and/or social characteristics through, among others, 
replicating the Index integrating an environmental, social and governance (“ESG”) rating. 
 
The Index methodology is constructed using a “Best-in-class approach”: best ranked companies 
are selected to construct the Index. “Best-in-class” is an approach where leading or best-
performing investments are selected within a universe, industry sector or class. Using such Best-
in-class approach, the Index follows an extra-financial approach significantly engaging that permits 
the reduction by at least 20% of the initial investment universe (expressed in number of issuers). 
 
 

 

 

 

 

 X 
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X  

 

 

 

 

 



 

 

Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
The MSCI ESG Rating is used to measure the attainment of each of the environmental and or social 
characteristic promoted by this financial product. 
 
MSCI ESG Rating methodology uses a rules-based methodology designed to measure a company’s 
resilience to long-term, industry material ESG risks. It is based on extra-financial ESG key issues that focus 
on the intersection between a company’s core business and the industry-specific issues that may create 
significant risks and opportunities for the company. The ESG key issues are weighted according to impact 
and time horizon of the risk or opportunity. The ESG key issues include for instance, but are not limited 
to, water stress, carbon emissions, labor management or business ethics. 
 
More detailed on MSCI ESG Rating can be found on the following link: 
https://www.msci.com/documents/1296102/34424357/MSCI+ESG+Ratings+Methodology+%28002%2
9.pdf  
 
More details on MSCI ESG Controversy score can be found on the following link: 
https://www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive
+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4   

 
More precisely,the MSCI ACWI IMI Digital Economy & Metaverse Filtered(the “Index”) objective is to 
measure the performance of companies that are expected to derive significant revenues from the digital 
economy value chain including the metaverse ecosystem, after excluding companies which are ESG 
laggards relative to the theme universe. 
It selects companies which are assessed to have high exposure to business activities such as: 
• Metaverse Ecosystem (e.g. Digital Payments, Blockchain, Artificial Intelligence) 
• Cybersecurity 
• Cloud Computing 
• Robots and Automation 
• Sharing Economy 

  
The Index features the following characteristics:   
 
a) Same investment universe as the MSCI ACWI Investable Market Index (IMI) (the “Parent Index”); 

i.e. including large, mid and small cap stocks across developed and emerging countries.   
 

b) A set of relevant words and phrases derived from the above business activities is used to identify 
companies (the "Eligible Universe") which could benefit from the increased adoption and utilization 
of products and services focused on digital technology.   

 
c) Companies from the Eligible Universe with a "Relevance Score" (as defined by MSCI) above 25% 

constitute the "Selected Universe".   
 
d) Further liquidity/size/country/sectorial filters are applied to the Selected Universe.   
 
e) An ESG negative screening is performed on the Selected Universe as defined in the methodology in 

order to exclude:  
- Companies with exposure to controversial businesses such as controversial weapons, conventional 
weapons, tobacco, thermal coal, civilian firearms, oil sands, nuclear weapons or companies in 
violation of UN Global Compact; and  
- Companies with no “ESG Rating” (as defined by MSCI).   



 

 

 
f) filtered universe is constructed using a “Best-in-class” approach (the “Filtered Universe”): bottom 

quartile companies by an industry-adjusted ESG Rating (as defined by MSCI) are excluded from the 
filtered Selected Universe.  

 
“Best-in-class” approach is an approach where leading or best-performing investments are selected 
within a universe, industry sector or class. MSCI ESG Rating methodology uses a rules-based 
methodology designed to measure a company’s resilience to longterm, industry material ESG risks. 
It is based on extra-financial ESG key issues that focus on the intersection between a company’s core 
business and the industry-specific issues that may create significant risks and opportunities for the 
company. The ESG key issues are weighted according to impact and time horizon of the risk or 
opportunity. The ESG key issues include for instance, but are not limited to, water stress, carbon 
emissions, labor management or business ethics.  
 
Using such Best-in-class approach, the Sub-Fund follows an extra-financial approach significantly 
engaging that permits the reduction by at least 20% of the initial investment universe (expressed in 
number of issuers). Limits of the extra-financial approach are mentioned in the section “Principal 
risks” of the Sub-Fund’s prospectus. The extrafinancial data coverage is 100% of the eligible 
securities of the Parent Index. Non ESG rated companies are excluded from the selection process of 
the Index.  

  
g) The top half in terms of Relevance Score of the Filtered Universe constitutes the Index composition. 

  
h) The Index is weighted in proportion of an aggregate score combining the normalized value of three 

fundamental criteria: the percentage of sales spent on R&D and capex, return on invested capital 
and one year sales growth.   
 

i) An iterative downweighing ensure that the carbon intensity and the weighted average of board 
independence of the Index are respectively lower and higher than the ones of the MSCI ACWI IMI 
Digital Economy Index.   

 
For further information in relation to the general and specific environmental, social and governance 
(ESG) objectives targeted by the Sub-Fund, please refer to the Transparency Code of the Sub-Fund 
available on https://www.amundietf.com/. 
 
Environmental and/or social characteristics promoted by the Sub-Fund are met through the MSCI ESG 
Rating methodology (as described above). 

 
 

   What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives? 

 
The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  
 

1. follow best environmental and social practices; and  
 

2. avoid making products or providing services that harm the environment and society. 
 
In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  
 

  



 

 

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.   
 

Principal adverse 
impacts are the most 
significant negative 
impacts of 
investment decisions 
on sustainability 
factors relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to 
make, not cause significant harm to any environmental or social sustainable 
investment objective? 

 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

- The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts 
indicators in Annex 1, Table 1 of the RTS where robust data is available (e.g.GHG intensity 
of investee companies) via a combination of indicators (e.g.carbon intensity) and specific 
thresholds or rules (e.g. that the investee company’s carbon intensity does not belong to 
the last decile of the sector).Amundi already considers specific Principle Adverse Impacts 
within its exclusion policy as part of Amundi’s Responsible Investment Policy. These 
exclusions, which apply on the top of the tests detailed above, cover the following topics: 
exclusions on controversial weapons, violations of UN Global Compact principles, coal and 
tobacco. 

- Beyond the specific sustainability factors covered in the first filter, Amundi has defined a 
second filter, which does not take the mandatory Principal Adverse Impact indicators 
above into account, in order to verify that the company does not badly perform from an 
overall environmental or social standpoint compared to other companies within its sector 
which corresponds to an environmental or social score superior or equal to E using 
Amundi’s ESG rating. 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 
The first DNSH relies on monitoring of mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available via the combination of following 
indicators and specific thresholds or rules: 

- Have a CO2 intensity which does not belong to the last decile compared to other 
companies within its sector (only applies to high intensity sectors), and  



 

 

- Have a Board of Directors’ diversity which does not belong to the last decile 
compared to other companies within its sector, and  

- Be cleared of any controversy in relation to work conditions and human rights, 
and  

- Be cleared of any controversy in relation to biodiversity and pollution. 
 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part 
of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the 
tests detailed above, cover the following topics: exclusions on controversial weapons, 
Violations of UN Global Compact principles, coal and tobacco. 

 
  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business 
and Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG 
rating tool assesses issuers using available data from our data providers. For example, the 
model has a dedicated criteria called “Community Involvement & Human Rights” which is 
applied to all sectors in addition to other human rights linked criteria including socially 
responsible supply chains, working conditions, and labor relations. Furthermore, we conduct 
controversy monitoring on a, at minimum, quarterly basis which includes companies identified 
for human rights violations. When controversies arise, analysts will evaluate the situation and 
apply a score to the controversy (using our proprietary scoring methodology) and determine 
the best course of action.  Controversy scores are updated quarterly to track the trend and 
remediation efforts. 

 
   

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental 
or social objectives.  

 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes , the financial product considers all the mandatory Principal Adverse Impacts as 
per Annex 1, Table 1 of the RTS applying to the financial product’s strategy and relies 

on a combination of exclusion policies (normative and sectorial), ESG rating integration into 
the investment process, engagement and voting approaches:  

- Exclusion: Amundi has defined normative, activity-based and sector-based 
exclusion rules covering some of the key adverse sustainability indicators 
listed by the Disclosure Regulation.  

- ESG factors integration: Amundi has adopted minimum ESG integration 
standards applied by default to its actively managed open-ended funds 
(exclusion of G rated issuers and better weighted average ESG score higher 
than the applicable benchmark). The 38 criteria used in Amundi ESG rating 
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1 https://about.amundi.com/files/nuxeo/dl/0522366c-29d3-471d-85fd-7ec363c20646 

approach were also designed to consider key impacts on sustainability factors, 
as well as quality of the mitigation undertaken are also considered in that 
respect.  

- Engagement: Engagement is a continuous and purpose driven process aimed 
at influencing the activities or behaviour of investee companies. The aim of 
engagement activities can fall into two categories: to engage an issuer to 
improve the way it integrates the environmental and social dimension, to 
engage an issuer to improve its impact on environmental, social, and human 
rights-related or other sustainability matters that are material to society and 
the global economy. 

- Vote: Amundi’s voting policy responds to a holistic analysis of all the long-
term issues that may influence value creation, including material ESG issues. 
For more information, please refer to Amundi’s Voting Policy1.  

- Controversies monitoring: Amundi has developed a controversy tracking 
system that relies on three external data providers to systematically track 
controversies and their level of severity. This quantitative approach is then 
enriched with an in-depth assessment of each severe controversy, led by ESG 
analysts and the periodic review of its evolution. This approach applies to all 
of Amundi’s funds. 

 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu. 
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What investment strategy does this financial product follow?  
 
The Sub-Fund objective is to track the performance of MSCI ACWI IMI Digital Economy & Metaverse 
Filtered (“the Index“), and to minimize the tracking error between the net asset value of the sub-fund 
and the performance of the Index. 
The Index aims to represent the performance of companies that are expected to derive significant 
revenues from the digital economy value chain including the metaverse ecosystem and to exclude 
companies which are Environmental, Social and Governance (“ESG”) laggards relative to the theme 
universe. 
 

The investment 
strategy guides 
investment decisions 
based on factors such 
as investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
 This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error. 
 
The Index objective is to measure the performance of companies that are expected to derive significant 
revenues from the digital economy value chain including the metaverse ecosystem, after excluding 

 



 

 

companies which are ESG laggards relative to the theme universe. The Index is constructed by selecting 
stocks from the MSCI ACWI Investable Market Index (IMI) (the “Parent Index”). 
It selects companies which are assessed to have high exposure to business activities such as: 
• Metaverse Ecosystem (e.g. Digital Payments, Blockchain, Artificial Intelligence) 
• Cybersecurity 
• Cloud Computing 
• Robots and Automation 
• Sharing Economy 
 
The Index is an equity index calculated and published by the international index provider MSCI.  
 
The Index features the following characteristics:   
a) Same investment universe as the MSCI ACWI Investable Market Index (IMI) (the “Parent Index”); 

i.e. including large, mid and small cap stocks across developed and emerging countries.  
 

b) A set of relevant words and phrases derived from the above business activities is used to identify 
companies (the "Eligible Universe") which could benefit from the increased adoption and 
utilization of products and services focused on digital technology.   

 
c) Companies from the Eligible Universe with a "Relevance Score" (as defined by MSCI) above 25% 

constitute the "Selected Universe".   
 

d) Further liquidity/size/country/sectorial filters are applied to the Selected Universe.   
 

e) An ESG negative screening is performed on the Selected Universe as defined in the methodology 
in order to exclude:  
- Companies with exposure to controversial businesses such as controversial weapons, 
conventional weapons, tobacco, thermal coal, civilian firearms, oil sands, nuclear weapons or 
companies in violation of UN Global Compact; and  
- Companies with no “ESG Rating” (as defined by MSCI).   

 
f) Filtered universe is constructed using a “Best-in-class” approach (the “Filtered Universe”): bottom 

quartile companies by an industry-adjusted ESG Rating (as defined by MSCI) are excluded from the 
filtered Selected Universe.  

 
“Best-in-class” approach is an approach where leading or best-performing investments are 
selected within a universe, industry sector or class. MSCI ESG Rating methodology uses a rules-
based methodology designed to measure a company’s resilience to longterm, industry material 
ESG risks. It is based on extra-financial ESG key issues that focus on the intersection between a 
company’s core business and the industry-specific issues that may create significant risks and 
opportunities for the company.  

 
The ESG key issues are weighted according to impact and time horizon of the risk or opportunity. 
The ESG key issues include for instance, but are not limited to, water stress, carbon emissions, 
labor management or business ethics. Using such Best-in-class approach, the Sub-Fund follows an 
extra-financial approach significantly engaging that permits the reduction by at least 20% of the 
initial investment universe (expressed in number of issuers). Limits of the extra-financial approach 
are mentioned in the section “Principal risks” of the prospectus. The extrafinancial data coverage 
is 100% of the eligible securities of the Parent Index. Non ESG rated companies are excluded from 
the selection process of the Index.  
 

g) The top half in terms of Relevance Score of the Filtered Universe constitutes the Index 
composition.  



 

 

 
h) The Index is weighted in proportion of an aggregate score combining the normalized value of three 

fundamental criteria: the percentage of sales spent on R&D and capex, return on invested capital 
and one year sales growth.   
 

i) An iterative downweighing ensure that the carbon intensity and the weighted average of board 
independence of the Index are respectively lower and higher than the ones of the MSCI ACWI IMI 
Digital Economy Index.   

 
For further information in relation to the general and specific environmental, social and governance 
(ESG) objectives targeted by the Sub-Fund, please refer to the Transparency Code of the Sub-Fund 
available on https://www.amundietf.com/.  
 
Environmental and/or social characteristics promoted by the Sub-Fund are met through the MSCI ESG 
Rating methodology (as described above).   
 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. 
 

Good governance 
practices include 
sound management 
structures, employee 
relations, 
remuneration of staff 
and tax compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  

 
There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 

 
 
 
 
 

 

   What is the policy to assess good governance practices of the investee companies?  
  We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 

analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy. 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the 
worst rating. G-rated companies are excluded from our investment universe. 
 
Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a 
normative screen against UN Global Compact (UN GC)  principles on the associated issuer. The 
assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews lists 
of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this 
approach. 
 
 
 



 

 

 
 

 
Taxonomy-aligned 
activities are 
expressed as a share 
of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.  
 
- operational 
expenditure (OpEx) 
reflecting green 
operational activities 
of investee 
companies.  

 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 
 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund. 
 

Investments

Other environmental

Taxonomy-aligned

Social
#1B Other E/S characteristics

 
 

 
 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product? 

 
 At least 90% of the Sub-Fund's securities and instruments will meet the promoted environmental or social 

characteristics in accordance with the binding elements of the Index methodology.  Furthermore, the Sub-Fund 
commits to have a minimum of 15 % of sustainable investments, with no commitment to an environmental or social 
objective as per the below chart. Investments aligned with other E/S characteristics (#1B) will represent the 
difference between the actual proportion of investments aligned with environmental or social characteristics (#1) 
and the actual proportion of sustainable investments (#1A).   
 

 

_ 

#2 Other 
 Max 10%  

#1A Sustainable 
Min 15% 

_ 

#1 Aligned with E/S 
characteristics  

Min 90% 

_ 



To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

There is currently no minimum commitment to sustainable investments with an environmental objective 
aligned with the EU Taxonomy.

There is no commitment to make taxonomy-compliant investments in fossil gas and/or nuclear energy 
as illustrated below. Nevertheless, as part of the investment strategy, investments may be done in 
companies that are also active in these industries. Such investments may or may not be taxonomy 
aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy2 ? 

Yes: 

In fossil gas In nuclear energy

No

Enabling activities 
directly enable 
other activities to 
make a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
**This percentage is purely indicative and may vary.

2 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

X

This graph represents 100% of the total 
investments.**



 

 

 
 

  What is the minimum share of investments in transitional and enabling activities?  
 
There is no minimum proportion of investment in transitional or enabling activities.  

are 
sustainable 
investments with an 
environmental 
objective that do not 
take into account the 
criteria for 
environmentally 
sustainable economic 
activities under the 
EU Taxonomy. 

 What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy? 

 The Sub-Fund will have a minimum commitment of 15 % of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex with no commitment on their 
alignment with the EU Taxonomy. 
 

 What is the minimum share of socially sustainable investments?  

 The Sub-Fund will have a minimum commitment of 15% of Sustainable Investments with no further 
commitment to a minimum share of socially sustainable investments. 
 

 What investments are included under “#2 Other, what is their purpose and are there 
any minimum environmental or social safeguards? 

 

   
Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the measurement 
of attainment of environmental or social characteristics is not available.  
 
There are no minimum environmental or social safeguards. 
 
 

  Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote. 

  Yes, the Index has been designated as a reference benchmark to determine whether the Sub-Fund is 
aligned with the environmental and/or social characteristics that it promotes. 

  How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

   According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes. 



How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The investment objective of the Sub-Fund is to track both the upward and downward evolution of the 
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index.

How does the designated index differ from a relevant broad market index?

The Index aims to represent the performance of companies that are expected to derive significant 
revenues from the digital economy value chain including the metaverse ecosystem and to exclude 
companies which are Environmental, Social and Governance (“ESG”) laggards relative to the theme 
universe.

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at : https://www.msci.com/

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at https://www.amundietf.com.



Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852
Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:  
Amundi MSCI Disruptive Technology 

Legal entity identifier:  
2138007XHBINA7L93Q09 

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective? 
 Yes No 

- It will make a minimum of
sustainable investments with an
environmental objective:
__________%

- in economic activities that
qualify as environmentally
sustainable under the EU
Taxonomy

- in economic activities that do
not qualify as environmentally
sustainable under the EU
Taxonomy

- It promotes Environmental/Social
(E/S) characteristics and while it
does not have as its objective a
sustainable investment, it will have
a minimum proportion of
________% of sustainable
investments

- with an environmental
objective in economic
activities that qualify as
environmentally sustainable
under the EU Taxonomy

- with an environmental
objective in economic
activities that do not qualify as
environmentally sustainable
under the EU Taxonomy

- with a social objective

- It will make a minimum of
sustainable investments with a
social objective: _________%

- It promotes E/S characteristics, but
will not make any sustainable
investments

What environmental and/or social characteristics are promoted by this financial 
product?  

The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating the Index integrating an environmental, social and governance (“ESG”) rating. 

The Index methodology is constructed using a “Best-in-class approach”: best ranked companies 
are selected to construct the Index. “Best-in-class” is an approach where leading or best-
performing investments are selected within a universe, industry sector or class. Using such Best-
in-class approach, the Index follows an extra-financial approach significantly engaging that permits 
the reduction by at least 20% of the initial investment universe (expressed in number of issuers). 
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Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
The MSCI ESG Rating is used to measure the attainment of each of the environmental and or social 
characteristic promoted by this financial product. 
 
MSCI ESG Rating methodology uses a rules-based methodology designed to measure a company’s 
resilience to long-term, industry material ESG risks.It is based on extra-financial ESG key issues that focus 
on the intersection between a company’s core business and the industry-specific issues that may create 
significant risks and opportunities for the company. The ESG key issues are weighted according to impact 
and time horizon of the risk or opportunity. The ESG key issues include for instance, but are not limited 
to, water stress, carbon emissions, labor management or business ethics. 
 
More detailed on MSCI ESG Rating can be found on the following link: 
https://www.msci.com/documents/1296102/34424357/MSCI+ESG+Ratings+Methodology+%28002%2
9.pdf 
 
More details on MSCI ESG Controversy score can be found on the following link: 
https://www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive
+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4 
 
More precisely, the MSCI ACWI IMI Disruptive Technology Filtered (the “Index”) objective is to measure 
the performance of companies aligned to themes commonly associated with or described as disruptive 
technology after excluding companies which are ESG laggards relative to the theme universe. 
It selects companies which are assessed to have high exposure to business activities such as:  
• 3D Printing  
• Internet of Things  
• Cloud Computing  
• Fintech  
• Digital Payments  
• Healthcare Innovation  
• Robotics  
• Cybersecurity  
• Clean Energy and Smart Grids.  

 
The Index is an equity index calculated and published by the international index provider MSCI.  
 
The Index features the following characteristics:  
 a) Same investment universe as the MSCI ACWI Investable Market Index (IMI) (the “Parent Index”); i.e. 
including large, mid and small cap stocks across developed and emerging countries.   
 
b) A set of relevant words and phrases derived from the above business activities is used to identify 
companies (the "Eligible Universe") aligned to themes commonly associated with or described as 
“disruptive technology”.   
 
c) Companies from the Eligible Universe with a "Relevance Score" (as defined by MSCI) above 25% 
constitutes the "Selected Universe".   
 
d) Further liquidity/size/country/sectorial filters are applied to the Selected Universe.   
 
e) An ESG negative screening is performed on the Selected Universe as defined in the methodology in 
order to exclude:  



 

 

- Companies with exposure to controversial businesses such as controversial weapons, conventional 
weapons, tobacco, thermal coal, civilian firearms, oil sands, nuclear weapons or companies in violation 
of UN Global Compact; and  
- Companies with no “ESG Rating” (as defined by MSCI).  
 
f) A Filtered Universe is constructed using a “Best-in-class” approach (the “Filtered Universe”): bottom 
quartile companies by an industry-adjusted ESG Rating (as defined by MSCI) are excluded from the 
filtered Selected Universe. “Best-in-class” approach is an approach where leading or best-performing 
investments are selected within a universe, industry sector or class. MSCI ESG Rating methodology uses 
a rules-based methodology designed to measure a company’s resilience to longterm, industry material 
ESG risks.  
It is based on extra-financial ESG key issues that focus on the intersection between a company’s core 
business and the industry-specific issues that may create significant risks and opportunities for the 
company. The ESG key issues are weighted according to impact and time horizon of the risk or 
opportunity. The ESG key issues include for instance, but are not limited to, water stress, carbon 
emissions, labor management or business ethics.  
Using such Best-in-class approach, the Sub- Fund follows an extra-financial approach significantly 
engaging that permits the reduction by at least 20% of the initial investment universe (expressed in 
number of issuers).  
Limits of the extra-financial approach are mentioned in the section “Principal risks” of the prospectus. 
The extra-financial data coverage is 100% of the eligible securities of the Parent Index. Non ESG rated 
companies are excluded from the selection process of the Index.  
 
g) The top half in terms of Relevance Score of the Filtered Universe constitutes the Index composition.   
 
h) The Index is weighted in proportion of an aggregate score combining the normalized value of three 
fundamental criteria: the percentage of sales spent on R&D and capex, return on invested capital and 
one year sales growth.  
 
 i) An iterative downweighing ensure that the carbon intensity and the weighted average of board 
independence of the Index are respectively lower and higher than the ones of the MSCI ACWI IMI 
Disruptive Technology Index.   
 
For further information in relation to the general and specific environmental, social and governance 
(ESG) objectives targeted by the Sub-Fund, please refer to the Transparency Code of the Sub-Fund 
available on https://www.amundietf.com/.  
 
Environmental and/or social characteristics promoted by the Sub-Fund are met through the MSCI ESG 
Rating methodology (as described above). 
 

   What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives? 

 
 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  
 

1. follow best environmental and social practices; and  
 

2. avoid making products or providing services that harm the environment and society. 
 
In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  
 

  



 

 

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g.tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.   
 

Principal adverse 
impacts are the most 
significant negative 
impacts of 
investment decisions 
on sustainability 
factors relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to 
make, not cause significant harm to any environmental or social sustainable 
investment objective? 

 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

- The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts 
indicators in Annex 1, Table 1 of the RTS where robust data is available (e.g.GHG intensity 
of investee companies) via a combination of indicators (e.g.carbon intensity) and specific 
thresholds or rules (e.g. that the investee company’s carbon intensity does not belong to 
the last decile of the sector).Amundi already considers specific Principle Adverse Impacts 
within its exclusion policy as part of Amundi’s Responsible Investment Policy. These 
exclusions, which apply on the top of the tests detailed above, cover the following topics: 
exclusions on controversial weapons, violations of UN Global Compact principles, coal and 
tobacco. 

- Beyond the specific sustainability factors covered in the first filter, Amundi has defined a 
second filter, which does not take the mandatory Principal Adverse Impact indicators 
above into account, in order to verify that the company does not badly perform from an 
overall environmental or social standpoint compared to other companies within its sector 
which corresponds to an environmental or social score superior or equal to E using 
Amundi’s ESG rating. 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 
The first DNSH relies on monitoring of mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available via the combination of following 
indicators and specific thresholds or rules: 

- Have a CO2 intensity which does not belong to the last decile compared to other 
companies within its sector (only applies to high intensity sectors),  



 

 

- Have a Board of Directors’ diversity which does not belong to the last decile 
compared to other companies within its sector,  

- Be cleared of any controversy in relation to work conditions and human rights, 
and  

- Be cleared of any controversy in relation to biodiversity and pollution. 
 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part 
of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the 
tests detailed above, cover the following topics: exclusions on controversial weapons, 
Violations of UN Global Compact principles, coal and tobacco. 

 
  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business 
and Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG 
rating tool assesses issuers using available data from our data providers. For example, the 
model has a dedicated criteria called “Community Involvement & Human Rights” which is 
applied to all sectors in addition to other human rights linked criteria including socially 
responsible supply chains, working conditions, and labor relations. Furthermore, we conduct 
controversy monitoring on a, at minimum, quarterly basis which includes companies identified 
for human rights violations. When controversies arise, analysts will evaluate the situation and 
apply a score to the controversy (using our proprietary scoring methodology) and determine 
the best course of action.  Controversy scores are updated quarterly to track the trend and 
remediation efforts. 

 
   

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental 
or social objectives.  

 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes , the financial product considers Principal Adverse Impacts as per Annex 1, Table 

1 of the RTS applying to the financial product’s strategy and relies on a combination 
of exclusion policies (normative and sectorial), engagement and voting approaches:  

- Exclusion: Amundi has defined normative, activity-based and sector-based 
exclusion rules covering some of the key adverse sustainability indicators 
listed by the Disclosure Regulation.  

- Engagement: Engagement is a continuous and purpose driven process aimed 
at influencing the activities or behaviour of investee companies. The aim of 
engagement activities can fall into two categories: to engage an issuer to 
improve the way it integrates the environmental and social dimension, to 
engage an issuer to improve its impact on environmental, social, and human 

X 



 

 

 
1 https://about.amundi.com/files/nuxeo/dl/0522366c-29d3-471d-85fd-7ec363c20646 

rights-related or other sustainability matters that are material to society and 
the global economy. 

- Vote: Amundi’s voting policy responds to a holistic analysis of all the long-
term issues that may influence value creation, including material ESG issues. 
For more information, please refer to Amundi’s Voting Policy1.  

- Controversies monitoring: Amundi has developed a controversy tracking 
system that relies on three external data providers to systematically track 
controversies and their level of severity. This quantitative approach is then 
enriched with an in-depth assessment of each severe controversy, led by ESG 
analysts and the periodic review of its evolution. This approach applies to all 
of Amundi’s funds. 

 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu. 

 
No  

 
 
 

 
   

What investment strategy does this financial product follow?  
 
The Sub-Fund objective is to track the performance of MSCI ACWI IMI Disruptive Technology 
Filtered (“the Index“), and to minimize the tracking error between the net asset value of the 
sub-fund and the performance of the Index. 
The Index aims to represent the performance of companies aligned to themes commonly 
associated with or described as disruptive technology and to exclude companies which are 
Environmental, Social and Governance (“ESG”) laggards relative to the theme universe. 
 

The investment 
strategy guides 
investment decisions 
based on factors such 
as investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the related 
tracking error. 
MSCI ACWI IMI Disruptive Technology Filtered Index objective is to measure the performance of companies 
aligned to themes commonly associated with or described as disruptive technology after excluding 
companies which are Environmental, Social and Governance (“ESG”) laggards relative to the theme universe.  
The Index is constructed by selecting stocks from the MSCI ACWI Investable Market Index (IMI) (the “Parent 
Index”). 
It selects companies which are assessed to have high exposure to business activities such as:  
• 3D Printing  
• Internet of Things  
• Cloud Computing  
• Fintech  
• Digital Payments  

 



 

 

• Healthcare Innovation  
• Robotics  
• Cybersecurity  
• Clean Energy and Smart Grids. 
 
The Index is an equity index calculated and published by the international index provider MSCI.    

 
The Index features the following characteristics:  
 a) Same investment universe as the MSCI ACWI Investable Market Index (IMI) (the “Parent Index”); i.e. 
including large, mid and small cap stocks across developed and emerging countries.   
 
b) A set of relevant words and phrases derived from the above business activities is used to identify 
companies (the "Eligible Universe") aligned to themes commonly associated with or described as “disruptive 
technology”.   
 
c) Companies from the Eligible Universe with a "Relevance Score" (as defined by MSCI) above 25% 
constitutes the "Selected Universe".   
 
d) Further liquidity/size/country/sectorial filters are applied to the Selected Universe.   
 
e) An ESG negative screening is performed on the Selected Universe as defined in the methodology in order 
to exclude:  
- Companies with exposure to controversial businesses such as controversial weapons, conventional 
weapons, tobacco, thermal coal, civilian firearms, oil sands, nuclear weapons or companies in violation of 
UN Global Compact; and  
- Companies with no “ESG Rating” (as defined by MSCI).  
 
f) A Filtered Universe is constructed using a “Best-in-class” approach (the “Filtered Universe”): bottom 
quartile companies by an industry-adjusted ESG Rating (as defined by MSCI) are excluded from the filtered 
Selected Universe. “Best-in-class” approach is an approach where leading or best-performing investments 
are selected within a universe, industry sector or class. MSCI ESG Rating methodology uses a rules-based 
methodology designed to measure a company’s resilience to longterm, industry material ESG risks. It is based 
on extra-financial ESG key issues that focus on the intersection between a company’s core business and the 
industry-specific issues that may create significant risks and opportunities for the company. The ESG key 
issues are weighted according to impact and time horizon of the risk or opportunity. The ESG key issues 
include for instance, but are not limited to, water stress, carbon emissions, labor management or business 
ethics.  
Using such Best-in-class approach, the Sub- Fund follows an extra-financial approach significantly engaging 
that permits the reduction by at least 20% of the initial investment universe (expressed in number of issuers).  
Limits of the extra-financial approach are mentioned in the section “Principal risks” of the prospectus. The 
extra-financial data coverage is 100% of the eligible securities of the Parent Index. Non ESG rated companies 
are excluded from the selection process of the Index.  
 
g) The top half in terms of Relevance Score of the Filtered Universe constitutes the Index composition.   
 
h) The Index is weighted in proportion of an aggregate score combining the normalized value of three 
fundamental criteria: the percentage of sales spent on R&D and capex, return on invested capital and one 
year sales growth.  
 
 i) An iterative downweighing ensure that the carbon intensity and the weighted average of board 
independence of the Index are respectively lower and higher than the ones of the MSCI ACWI IMI Disruptive 
Technology Index.   
 



 

 

 
 

For further information in relation to the general and specific environmental, social and governance (ESG) 
objectives targeted by the Sub-Fund, please refer to the Transparency Code of the Sub-Fund available on 
https://www.amundietf.com/.  
 
Environmental and/or social characteristics promoted by the Sub-Fund are met through the MSCI ESG Rating 
methodology (as described above). 
 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as further 
described in Amundi Responsible Investment policy. 

Good governance 
practices include 
sound management 
structures, employee 
relations, 
remuneration of staff 
and tax compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  

 
There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 

 

 

   What is the policy to assess good governance practices of the investee companies?  
  We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 

analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy. 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the 
worst rating. G-rated companies are excluded from our investment universe. 
 
Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a 
normative screen against UN Global Compact (UN GC)  principles on the associated issuer. The 
assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews lists 
of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this 
approach. 

 
 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product? 

 
 At least 90% of the Sub-Fund's securities and instruments will meet the promoted environmental or social 

characteristics in accordance with the binding elements of the Index methodology. Furthermore, the Sub-Fund 
commits to have a minimum of 20 % of sustainable investments, with no commitment to an environmental or social 
objective as per the below chart. Investments aligned with other E/S characteristics (#1B) will represent the 
difference between the actual proportion of investments aligned with environmental or social characteristics (#1) 
and the actual proportion of sustainable investments (#1A). 



 

 

 
Taxonomy-aligned 
activities are 
expressed as a share 
of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.  
 
- operational 
expenditure (OpEx) 
reflecting green 
operational activities 
of investee 
companies.  

 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 
 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund. 
 

 
 
 
 
 
 
 
 
 

  
To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?  
 

There is currently no minimum commitment to sustainable investments with an environmental objective 
aligned with the EU Taxonomy. 
 
There is no commitment to make taxonomy-compliant investments in fossil gas and/or nuclear energy 
as illustrated below. Nevertheless, as part of the investment strategy, investments may be done in 
companies that are also active in these industries. Such investments may or may not be taxonomy 
aligned. 
 

 Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy2 ?  

 
Yes:  

In fossil gas   In nuclear energy 

No 

 
2 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

Other environmental

Taxonomy-aligned

Social
#1B Other E/S characteristics

_ 

X 

#2 Other 
 Max 10%  

#1A Sustainable 
Min 20% 

_ 

#1 Aligned with E/S 
characteristics  

Min 90% 

_ 



Enabling activities 
directly enable 
other activities to 
make a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
**This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

There is no minimum proportion of investment in transitional or enabling activities. 

are 
sustainable 
investments with an 
environmental 
objective that do not 
take into account the 
criteria for 
environmentally 
sustainable economic 
activities under the 
EU Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 20 % of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund will have a minimum commitment of 20% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned
This graph represents 100% of the total 
investments.**



What investments are included under “#2 Other, what is their purpose and are there 
any minimum environmental or social safeguards?

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

There are no minimum environmental or social safeguards.

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes? 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

Yes, the Index has been designated as a reference benchmark to determine whether the 
financial product is aligned with the environmental and/or social characteristics that it 
promotes.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?

According to applicable regulations to index sponsors (including BMR), index sponsors should 
define appropriate controls/diligence when defining and/or operating index methodologies of 
regulated indexes.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The investment objective of the financial product is to track both the upward and downward 
evolution of the Index, while minimising the difference between the return of the financial 
product and the return of the Index.

How does the designated index differ from a relevant broad market index?

The Index aims to represent the performance of companies aligned to themes commonly associated 
with or described as disruptive technology and to exclude companies which are Environmental, Social 
and Governance (“ESG”) laggards relative to the theme universe.

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at : https://www.msci.com/

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at https://www.amundietf.com.



 

 

 Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852 
Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi MSCI Smart Mobility  

Legal entity identifier:  
2138009XSCOQRL54WY80 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of 
sustainable investments with an 
environmental objective: 
__________%  

- in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have 
a minimum proportion of 
________% of sustainable 
investments  

- with an environmental 
objective in economic 
activities that qualify as 
environmentally sustainable 
under the EU Taxonomy  

- with an environmental 
objective in economic 
activities that do not qualify as 
environmentally sustainable 
under the EU Taxonomy  

- with a social objective  

- It will make a minimum of 
sustainable investments with a 
social objective: _________%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?  

 
The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating the Index integrating an environmental, social and governance (“ESG”) rating. 
 
The Index methodology is constructed using a “Best-in-class approach”: best ranked companies 
are selected to construct the Index. “Best-in-class” is an approach where leading or best-
performing investments are selected within a universe, industry sector or class. Using such Best-
in-class approach, the Index follows an extra-financial approach significantly engaging that permits 
the reduction by at least 20% of the initial investment universe (expressed in number of issuers). 
 

 

 

 

 

 

 X 

 20 

X  

 

 

 

 

 



 

 

Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
The MSCI ESG Rating is used to measure the attainment of each of the environmental and or social 
characteristic promoted by this financial product.  
 
MSCI ESG Rating methodology uses a rules-based methodology designed to measure a company’s 
resilience to long-term, industry material ESG risks. It is based on extra-financial ESG key issues that focus 
on the intersection between a company’s core business and the industry-specific issues that may create 
significant risks and opportunities for the company. The ESG key issues are weighted according to impact 
and time horizon of the risk or opportunity. The ESG key issues include for instance, but are not limited 
to, water stress, carbon emissions, labor management or business ethics. 
 
More detailed on MSCI ESG Rating can be found on the following link: 
https://www.msci.com/documents/1296102/34424357/MSCI+ESG+Ratings+Methodology+%28002%2
9.pdf 
 
More details on MSCI ESG Controversy score can be found on the following link: 
https://www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive
+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4 
 
More precisely, the MSCI ACWI IMI Future Mobility Filtered (the “Index”) objective is to measure the 
performance of companies which are expected to derive significant revenues from  the business 
activities underlying its theme as described in the index methodology.  
 
The Index is an equity index calculated and published by the international index provider MSCI. The Index 
features the following characteristics:   
 
a) Same investment universe as the MSCI ACWI Investable Market Index (IMI) (the “Parent Index”); i.e. 

including large, mid and small cap stocks across developed and emerging countries.   
 

b) A set of relevant words and phrases derived from the business activities described in the index 
methodology is used to identify companies (the "Eligible Universe") engaged in these business 
activities.   

 
c) Companies from the Eligible Universe with a "Relevance Score" (as defined by MSCI) above 25% 

constitute the "Selected Universe".   
 
d) Further liquidity/size/country/sectorial filters are applied to the Selected Universe.   
 
e) An ESG negative screening is performed on the Selected Universe as defined in the methodology in 

order to exclude:  
- Companies with exposure to controversial businesses such as controversial weapons, conventional 
weapons, tobacco, thermal coal, civilian firearms, oil sands, nuclear weapons or companies in 
violation of UN Global Compact; and  
- Companies with no “ESG Rating” (as defined by MSCI).   

 
f) A Filtered Universe is constructed using a “Best-in-class” approach (the “Filtered Universe”): bottom 

quartile companies by an industry-adjusted ESG Rating (as defined by MSCI) are excluded from the 
filtered Selected Universe.  

 



 

 

“Best-in-class” approach is an approach where leading or best-performing investments are selected 
within a universe, industry sector or class. MSCI ESG Rating methodology uses a rules-based 
methodology designed to measure a company’s resilience to longterm, industry material ESG risks. 
It is based on extra-financial ESG key issues that focus on the intersection between a company’s core 
business and the industry-specific issues that may create significant risks and opportunities for the 
company.  
The ESG key issues are weighted according to impact and time horizon of the risk or opportunity. 
The ESG key issues include for instance, but are not limited to, water stress, carbon emissions, labor 
management or business ethics.  
Using such Best-in-class approach, the Sub-Fund follows an extra-financial approach significantly 
engaging that permits the reduction by at least 20% of the initial investment universe (expressed in 
number of issuers). Limits of the extra-financial approach are mentioned in the section “Principal 
risks” of the prospectus. The extra-financial data coverage is 100% of the eligible securities of the 
Parent Index. Non ESG rated companies are excluded from the selection process of the Index.   

 
g) The top half in terms of Relevance Score of the Filtered Universe constitutes the Index composition. 
 
h) The Index is weighted in proportion of an aggregate score combining the normalized value of three 

fundamental criteria: the percentage of sales spent on R&D and capex, return on invested capital 
and one year sales growth.  

 
i) An iterative downweighing ensure that the carbon intensity and the weighted average of board 

independence of the Index are respectively lower and higher than the ones of the MSCI ACWI IMI 
Future Mobility Index.   

 
For further information in relation to the general and specific environmental, social and governance 
(ESG) objectives targeted by the Sub-Fund, please refer to the Transparency Code of the Sub-Fund 
available on https://www.amundietf.com/.  
 
For the avoidance of doubt, the Sub-Fund does not promote its investment in the business activites 
relevant to the Eligible Universe but promotes the application of the specific ESG filters applied on the 
Eligible Universe. The environmental and/or social characteristics promoted by the Sub-Fund are met 
through the MSCI ESG Rating methodology (as described above) applied on the Eligible Universe. 
As the name of the Sub-Fund does not relate to the environmental and/or social characteristics 
promoted,  the Management Company has concluded that the Sub-Fund does not fall in scope of the 
Guidelines on funds’ names using ESG or sustainability-related terms.  
 

 
 

  

   What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives? 

 
The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  
 

1. follow best environmental and social practices; and  
 

2. avoid making products or providing services that harm the environment and society. 
 
In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  
 

  



 

 

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.   
 

Principal adverse 
impacts are the most 
significant negative 
impacts of 
investment decisions 
on sustainability 
factors relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to 
make, not cause significant harm to any environmental or social sustainable 
investment objective? 

 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

- The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts 
indicators in Annex 1, Table 1 of the RTS where robust data is available (e.g.GHG intensity 
of investee companies) via a combination of indicators (e.g.carbon intensity) and specific 
thresholds or rules (e.g. that the investee company’s carbon intensity does not belong to 
the last decile of the sector).Amundi already considers specific Principle Adverse Impacts 
within its exclusion policy as part of Amundi’s Responsible Investment Policy. These 
exclusions, which apply on the top of the tests detailed above, cover the following topics: 
exclusions on controversial weapons, violations of UN Global Compact principles, coal and 
tobacco. 

- Beyond the specific sustainability factors covered in the first filter, Amundi has defined a 
second filter, which does not take the mandatory Principal Adverse Impact indicators 
above into account, in order to verify that the company does not badly perform from an 
overall environmental or social standpoint compared to other companies within its sector 
which corresponds to an environmental or social score superior or equal to E using 
Amundi’s ESG rating. 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 
The first DNSH relies on monitoring of mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available via the combination of following 
indicators and specific thresholds or rules: 

- Have a CO2 intensity which does not belong to the last decile compared to other 
companies within its sector (only applies to high intensity sectors),  



 

 

- Have a Board of Directors’ diversity which does not belong to the last decile 
compared to other companies within its sector,  

- Be cleared of any controversy in relation to work conditions and human rights, 
and  

- Be cleared of any controversy in relation to biodiversity and pollution. 
 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part 
of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the 
tests detailed above, cover the following topics: exclusions on controversial weapons, 
Violations of UN Global Compact principles, coal and tobacco. 

 
  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business 
and Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG 
rating tool assesses issuers using available data from our data providers. For example, the 
model has a dedicated criteria called “Community Involvement & Human Rights” which is 
applied to all sectors in addition to other human rights linked criteria including socially 
responsible supply chains, working conditions, and labor relations. Furthermore, we conduct 
controversy monitoring on a, at minimum, quarterly basis which includes companies identified 
for human rights violations. When controversies arise, analysts will evaluate the situation and 
apply a score to the controversy (using our proprietary scoring methodology) and determine 
the best course of action.  Controversy scores are updated quarterly to track the trend and 
remediation efforts. 

 
   

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental 
or social objectives.  

 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes , the financial product considers Principal Adverse Impacts as per Annex 1, Table 

1 of the RTS applying to the financial product’s strategy and relies on a combination 
of exclusion policies (normative and sectorial), engagement and voting approaches:  

- Exclusion: Amundi has defined normative, activity-based and sector-based 
exclusion rules covering some of the key adverse sustainability indicators 
listed by the Disclosure Regulation.  

- Engagement: Engagement is a continuous and purpose driven process aimed 
at influencing the activities or behaviour of investee companies. The aim of 
engagement activities can fall into two categories: to engage an issuer to 
improve the way it integrates the environmental and social dimension, to 
engage an issuer to improve its impact on environmental, social, and human 

X 



 

 

 
1 https://about.amundi.com/files/nuxeo/dl/0522366c-29d3-471d-85fd-7ec363c20646 

rights-related or other sustainability matters that are material to society and 
the global economy. 

- Vote: Amundi’s voting policy responds to a holistic analysis of all the long-
term issues that may influence value creation, including material ESG issues. 
For more information, please refer to Amundi’s Voting Policy1.  

- Controversies monitoring: Amundi has developed a controversy tracking 
system that relies on three external data providers to systematically track 
controversies and their level of severity. This quantitative approach is then 
enriched with an in-depth assessment of each severe controversy, led by ESG 
analysts and the periodic review of its evolution. This approach applies to all 
of Amundi’s funds. 

 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu. 

 
No  

 
 
 

 
   

What investment strategy does this financial product follow?  
 

The Sub-Fund objective is to track the performance of MSCI ACWI IMI Future Mobility Filtered 
(“the Index“), and to minimize the tracking error between the net asset value of the sub-fund 
and the performance of the Index. 
The Index aims to represent the performance of companies that are expected to derive 
significant revenues from energy storage technologies, autonomous vehicles, shared mobility 
and new transportation methods and to exclude companies which are Environmental, Social 
and Governance (“ESG”) laggards relative to the theme universe. 

 
The investment 
strategy guides 
investment decisions 
based on factors such 
as investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error. 
 
MSCI ACWI IMI Future Mobility Filtered Index objective is to measure the performance of companies 
which are expected to derive significant revenues from the business activities underlying its theme as 
described in the index methodology.   
 
The Index is an equity index calculated and published by the international index provider MSCI. The 
Index features the following characteristics:   

 
a) Same investment universe as the MSCI ACWI Investable Market Index (IMI) (the “Parent Index”); 

i.e. including large, mid and small cap stocks across developed and emerging countries.   
 

 



 

 

b) A set of relevant words and phrases derived from the business activities described in the index 
methodology is used to identify companies (the "Eligible Universe") engaged in these business 
activities.   
.   

 
c) Companies from the Eligible Universe with a "Relevance Score" (as defined by MSCI) above 25% 

constitute the "Selected Universe".   
 

d) Further liquidity/size/country/sectorial filters are applied to the Selected Universe.   
 

e) An ESG negative screening is performed on the Selected Universe as defined in the methodology 
in order to exclude:  

- Companies with exposure to controversial businesses such as controversial weapons, conventional 
weapons, tobacco, thermal coal, civilian firearms, oil sands, nuclear weapons or companies in 
violation of UN Global Compact; and  
- Companies with no “ESG Rating” (as defined by MSCI).   

 
f) A Filtered Universe is constructed using a “Best-in-class” approach (the “Filtered Universe”): 

bottom quartile companies by an industry-adjusted ESG Rating (as defined by MSCI) are excluded 
from the filtered Selected Universe.  

 
“Best-in-class” approach is an approach where leading or best-performing investments are 
selected within a universe, industry sector or class. MSCI ESG Rating methodology uses a rules-
based methodology designed to measure a company’s resilience to longterm, industry material 
ESG risks. It is based on extra-financial ESG key issues that focus on the intersection between a 
company’s core business and the industry-specific issues that may create significant risks and 
opportunities for the company.  
The ESG key issues are weighted according to impact and time horizon of the risk or opportunity. 
The ESG key issues include for instance, but are not limited to, water stress, carbon emissions, 
labor management or business ethics.  
 
Using such Best-in-class approach, the Sub-Fund follows an extra-financial approach significantly 
engaging that permits the reduction by at least 20% of the initial investment universe (expressed 
in number of issuers). Limits of the extra-financial approach are mentioned in the section 
“Principal risks” of the prospectus. The extra-financial data coverage is 100% of the eligible 
securities of the Parent Index. Non ESG rated companies are excluded from the selection process 
of the Index.   

 
g) The top half in terms of Relevance Score of the Filtered Universe constitutes the Index 

composition. 
 

h) The Index is weighted in proportion of an aggregate score combining the normalized value of 
three fundamental criteria: the percentage of sales spent on R&D and capex, return on invested 
capital and one year sales growth.  

 
i) An iterative downweighing ensure that the carbon intensity and the weighted average of board 

independence of the Index are respectively lower and higher than the ones of the MSCI ACWI 
IMI Future Mobility Index.   

 
For further information in relation to the general and specific environmental, social and governance 
(ESG) objectives targeted by the Sub-Fund, please refer to the Transparency Code of the Sub-Fund 
available on https://www.amundietf.com/.  

 



 

 

For the avoidance of doubt, the Sub-Fund does not promote its investment in the business activites 
relevant to the Eligible Universe but promotes the application of the specific ESG filters applied on the 
Eligible Universe.   
The nvironmental and/or social characteristics promoted by the Sub-Fund are met through the MSCI ESG 
Rating methodology (as described above)  applied on the Eligible Universe. As the name of the Sub-Fund 
does not relate to the environmental and/or social characteristics promoted,  the Management 
Company has concluded that the Sub-Fund does not fall in scope of the Guidelines on funds’ names using 
ESG or sustainability-related terms.   

 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. 
 

Good governance 
practices include 
sound management 
structures, employee 
relations, 
remuneration of staff 
and tax compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  

 
There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 

 

 

   What is the policy to assess good governance practices of the investee companies?  
  We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 

analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy. 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the 
worst rating. G-rated companies are excluded from our investment universe. 
 
Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a 
normative screen against UN Global Compact (UN GC)  principles on the associated issuer. The 
assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews lists 
of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this 
approach. 
 

 
 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product? 

 
 At least 90% of the Sub-Fund's securities and instruments will meet the promoted environmental or social 

characteristics in accordance with the binding elements of the Index methodology.  Furthermore, the Sub-Fund 
commits to have a minimum of 20 % of sustainable investments,  with no commitment to an environmental or social 
objective, as per the below chart. Investments aligned with other E/S characteristics (#1B) will represent the 
difference between the actual proportion of investments aligned with environmental or social characteristics (#1) 
and the actual proportion of sustainable investments (#1A).   
  

 



 

 

 
 

 
Taxonomy-aligned 
activities are 
expressed as a share 
of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.  
 
- operational 
expenditure (OpEx) 
reflecting green 
operational activities 
of investee 
companies.  

 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 -The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund. 

 
 
 
 
 
 
 
 
 

 To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?  
 

There is currently no minimum commitment to sustainable investments with an environmental objective 
aligned with the EU Taxonomy. 
 
There is no commitment to make taxonomy-compliant investments in fossil gas and/or nuclear energy 
as illustrated below. Nevertheless, as part of the investment strategy, investments may be done in 
companies that are also active in these industries. Such investments may or may not be taxonomy 
aligned. 
 

 Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy2 ?  

 
Yes:  

In fossil gas   In nuclear energy 

No 

 
2 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

Other environmental

Taxonomy-aligned

Social
#1B Other E/S characteristics

_ 

X 

#2 Other 
 Max 10%  

#1A Sustainable 
Min 20% 

_ 

#1 Aligned with E/S 
characteristics  

Min 90% 

_ 



Enabling activities 
directly enable 
other activities to 
make a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
**This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

There is no minimum proportion of investment in transitional or enabling activities. 

are 
sustainable 
investments with an 
environmental 
objective that do not 
take into account the 
criteria for 
environmentally 
sustainable economic 
activities under the 
EU Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 20 % of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex with no commitment 
on their alignment with the EU Taxonomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund will have a minimum commitment of 20 % of Sustainable Investments with no 
commitment to a minimum share of socially sustainable investments.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned
This graph represents 100% of the total 
investments.**



What investments are included under “#2 Other, what is their purpose and are there 
any minimum environmental or social safeguards?

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

There are no minimum environmental or social safeguards.

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes? 

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote.

Yes, the Index has been designated as a reference benchmark to determine whether the 
financial product is aligned with the environmental and/or social characteristics that it 
promotes.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?

According to applicable regulations to index sponsors (including BMR), index sponsors should 
define appropriate controls/diligence when defining and/or operating index methodologies of 
regulated indexes.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The investment objective of the financial product is to track both the upward and downward 
evolution of the Index, while minimising the difference between the return of the financial 
product and the return of the Index.

How does the designated index differ from a relevant broad market index?

The Index aims to represent the performance of companies that are expected to derive significant 
revenues from energy storage technologies, autonomous vehicles, shared mobility and new 
transportation methods and to exclude companies which are Environmental, Social and Governance 
(“ESG”) laggards relative to the theme universe.

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at : https://www.msci.com/

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at https://www.amundietf.com.



 

 

 Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 
1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 

2020/852 
Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi MSCI Millennials  

Legal entity identifier:  
213800YM4X4Y6L955761 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of 
sustainable investments with an 
environmental objective: 
__________%  

- in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have 
a minimum proportion of 
________% of sustainable 
investments  

- with an environmental 
objective in economic 
activities that qualify as 
environmentally sustainable 
under the EU Taxonomy  

- with an environmental 
objective in economic 
activities that do not qualify as 
environmentally sustainable 
under the EU Taxonomy  

- with a social objective  

- It will make a minimum of 
sustainable investments with a 
social objective: _________%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?  

 
The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating the Index,integrating an environmental, social and governance (“ESG”) rating. 
 
The Index methodology is constructed using a “Best-in-class approach”: best ranked companies 
are selected to construct the Index. “Best-in-class” is an approach where leading or best-
performing investments are selected within a universe, industry sector or class. Using such Best-
in-class approach, the Index follows an extra-financial approach significantly engaging that permits 
the reduction by at least 20% of the initial investment universe (expressed in number of issuers). 
 

 

 

 

 

 

 X 

15 

X  

 

 

 

 

 



 

 

Sustainability 
indicators measure 
how the 
environmental or 
social characteristics 
promoted by the 
financial product are 
attained. 

  What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 
 
The MSCI ESG Rating is used to measure the attainment of each of the environmental and or social 
characteristic promoted by this financial product. 
MSCI ESG Rating methodology uses a rules-based methodology designed to measure a company’s 
resilience to long-term, industry material ESG risks. It is based on extra-financial ESG key issues that focus 
on the intersection between a company’s core business and the industry-specific issues that may create 
significant risks and opportunities for the company. The ESG key issues are weighted according to impact 
and time horizon of the risk or opportunity. The ESG key issues include for instance, but are not limited 
to, water stress, carbon emissions, labor management or business ethics. 
 
More detailed on MSCI ESG Rating can be found on the following link: 
https://www.msci.com/documents/1296102/34424357/MSCI+ESG+Ratings+Methodology+%28002%2
9.pdf 
 
More details on MSCI ESG Controversy score can be found on the following link: 
https://www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Executive
+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4.                    
 
More precisely, the Index objective is to measure the performance of companies that are expected to 
derive significant revenues from industries that target the preferences of the “millennial” generation 
and to exclude companies which are Environmental, Social and Governance (“ESG”) laggards relative to 
the theme universe. It selects companies which are assessed to have high exposure to business activities 
such as:  
-Popular Brands,  
-Health and Fitness,  
-Travel and Leisure,  
- Social Media and Entertainment,  
-Housing and home goods,  
-Financial services, 
-Food and Dining, 
-Clothing and Apparel. 
 
The Index features the following characteristics:   
 
a) Same investment universe as the MSCI ACWI Investable Market Index (IMI) (the “Parent Index”); i.e., 
including large, mid and small cap stocks across developed and emerging countries.    
 
b) A set of relevant words and phrases derived from the above business activities is used to identify 
companies (the "Eligible Universe") whose products and services cater to the "millennial" generation    
 
c) Companies from the Eligible Universe with a "Relevance Score" (as defined by MSCI) above 25% 
constitute the "Selected Universe".    
 
d) Further liquidity/size/country/sectorial filters are applied to the Selected Universe.    
 
e) An ESG negative screening is performed on the Selected Universe as defined in the methodology in 
order to exclude:  



 

 

 - Companies with exposure to controversial businesses such as controversial weapons, conventional 
weapons, tobacco, thermal coal, civilian firearms, oil sands, nuclear weapons or companies in violation 
of UN Global Compact; and   
- Companies with no “ESG Rating” (as defined by MSCI).   
 
f) A Filtered Universe is constructed using a “Best-in-class” approach (the “Filtered Universe”): bottom 
quartile companies by an industry-adjusted ESG Rating (as defined by MSCI) are excluded from the 
filtered Selected Universe. “Best-in-class” approach is an approach where leading or best-performing 
investments are selected within a universe, industry sector or class. MSCI ESG Rating methodology uses 
a rules-based methodology designed to measure a company’s resilience to longterm, industry material 
ESG risks. It is based on extra-financial ESG key issues that focus on the intersection between a 
company’s core business and the industry-specific issues that may create significant risks and 430 
opportunities for the company.  
 
The ESG key issues are weighted according to impact and time horizon of the risk or opportunity. The 
ESG key issues include for instance, but are not limited to, water stress, carbon emissions, labor 
management or business ethics. Using such Best-in-class approach, the Sub-Fund follows an extra-
financial approach significantly engaging that permits the reduction by at least 20% of the initial 
investment universe (expressed in number of issuers).  
 
Limits of the extra-financial approach are mentioned in the section “Principal risks” of the prospectus. 
The extra-financial data coverage is 100% of the eligible securities of the Parent Index. Non ESG rated 
companies are excluded from the selection process of the Index.    
 
g) The top half in terms of Relevance Score of the Filtered Universe constitutes the Index composition  
 
h) The Index is weighted in proportion of an aggregate score combining the normalized value of three 
fundamental criteria: the percentage of sales spent on R&D and capex, return on invested capital and 
one year sales growth.   
 
i) An iterative downweighing ensure that the carbon intensity and the weighted average of board 
independence of the Index are respectively lower and higher than the ones of the MSCI ACWI IMI 
Millennials Index.  
 
For further information in relation to the general and specific environmental, social and governance 
(ESG) objectives targeted by the Sub-Fund, please refer to the Transparency Code of the Sub-Fund 
available on https://www.amundietf.com/.  
 
Environmental and/or social characteristics promoted by the Sub-Fund are met through the MSCI ESG 
Rating methodology (as described above). 

   What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives? 

 
The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  
 

1. follow best environmental and social practices; and  
 

2. avoid making products or providing services that harm the environment and society. 
 
In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer” within its sector of activity on at least one of its material environmental or social factors.  
 

  



 

 

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.   
 

Principal adverse 
impacts are the most 
significant negative 
impacts of 
investment decisions 
on sustainability 
factors relating to 
environmental, social 
and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to 
make, not cause significant harm to any environmental or social sustainable 
investment objective? 

 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

- The first DNSH filter relies on monitoring the mandatory Principal Adverse Impacts 
indicators in Annex 1, Table 1 of the RTS where robust data is available (e.g.GHG intensity 
of investee companies) via a combination of indicators (e.g.carbon intensity) and specific 
thresholds or rules (e.g. that the investee company’s carbon intensity does not belong to 
the last decile of the sector).Amundi already considers specific Principle Adverse Impacts 
within its exclusion policy as part of Amundi’s Responsible Investment Policy. These 
exclusions, which apply on the top of the tests detailed above, cover the following topics: 
exclusions on controversial weapons, violations of UN Global Compact principles, coal and 
tobacco. 

- Beyond the specific sustainability factors covered in the first filter, Amundi has defined a 
second filter, which does not take the mandatory Principal Adverse Impact indicators 
above into account, in order to verify that the company does not badly perform from an 
overall environmental or social standpoint compared to other companies within its sector 
which corresponds to an environmental or social score superior or equal to E using 
Amundi’s ESG rating. 

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 
The first DNSH relies on monitoring of mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available via the combination of following 
indicators and specific thresholds or rules: 

- Have a CO2 intensity which does not belong to the last decile compared to other 
companies within its sector (only applies to high intensity sectors),  



 

 

- Have a Board of Directors’ diversity which does not belong to the last decile 
compared to other companies within its sector,  

- Be cleared of any controversy in relation to work conditions and human rights, 
and  

- Be cleared of any controversy in relation to biodiversity and pollution. 
 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part 
of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the 
tests detailed above, cover the following topics: exclusions on controversial weapons, 
Violations of UN Global Compact principles, coal and tobacco. 

 
  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business 
and Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG 
rating tool assesses issuers using available data from our data providers. For example, the 
model has a dedicated criteria called “Community Involvement & Human Rights” which is 
applied to all sectors in addition to other human rights linked criteria including socially 
responsible supply chains, working conditions, and labor relations. Furthermore, we conduct 
controversy monitoring on a, at minimum, quarterly basis which includes companies identified 
for human rights violations. When controversies arise, analysts will evaluate the situation and 
apply a score to the controversy (using our proprietary scoring methodology) and determine 
the best course of action. Controversy scores are updated quarterly to track the trend and 
remediation efforts. 

 
   

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally 
sustainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental 
or social objectives.  

 

   
Does this financial product consider principal adverse impacts on sustainability 
factors?  

   
Yes , the financial product considers all the mandatory Principal Adverse Impacts as 
per Annex 1, Table 1 of the RTS applying to the financial product’s strategy and relies 

on a combination of exclusion policies (normative and sectorial), ESG rating integration into 
the investment process, engagement and voting approaches:  

- Exclusion: Amundi has defined normative, activity-based and sector-based 
exclusion rules covering some of the key adverse sustainability indicators 
listed by the Disclosure Regulation.  

- ESG factors integration: Amundi has adopted minimum ESG integration 
standards applied by default to its actively managed open-ended funds 
(exclusion of G rated issuers and better weighted average ESG score higher 
than the applicable benchmark). The 38 criteria used in Amundi ESG rating 

X 



 

 

 
1 https://about.amundi.com/files/nuxeo/dl/0522366c-29d3-471d-85fd-7ec363c20646 

approach were also designed to consider key impacts on sustainability factors, 
as well as quality of the mitigation undertaken are also considered in that 
respect.  

- Engagement: Engagement is a continuous and purpose driven process aimed 
at influencing the activities or behaviour of investee companies. The aim of 
engagement activities can fall into two categories: to engage an issuer to 
improve the way it integrates the environmental and social dimension, to 
engage an issuer to improve its impact on environmental, social, and human 
rights-related or other sustainability matters that are material to society and 
the global economy. 

- Vote: Amundi’s voting policy responds to a holistic analysis of all the long-
term issues that may influence value creation, including material ESG issues. 
For more information, please refer to Amundi’s Voting Policy1.  

- Controversies monitoring: Amundi has developed a controversy tracking 
system that relies on three external data providers to systematically track 
controversies and their level of severity. This quantitative approach is then 
enriched with an in-depth assessment of each severe controversy, led by ESG 
analysts and the periodic review of its evolution. This approach applies to all 
of Amundi’s funds. 

 
For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu. 

 
No  

 
 
 

 
   

What investment strategy does this financial product follow?  
 
The Sub-Fund objective is to track the performance of MSCI ACWI IMI Millennials Filtered 
Index (the “Index“), and to minimize the tracking error between the net asset value of the 
sub-fund and the performance of the Index. 
 
The Index objective is to measure the performance of companies that are expected to derive 
significant revenues from industries that target the preferences of the “millennial” generation 
and to exclude companies which are Environmental, Social and Governance (“ESG”) laggards 
relative to the theme universe. 

The investment 
strategy guides 
investment decisions 
based on factors such 
as investment 
objectives and risk 
tolerance. 

  

  What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

   
This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error. 
 
The Index objective is to measure the performance of companies that are expected to derive significant 

 



 

 

revenues from industries that target the preferences of the “millennial” generation and to exclude 
companies which are Environmental, Social and Governance (“ESG”) laggards relative to the theme 
universe. The Index is constructed by selecting stocks from the MSCI ACWI Investable Market Index 
(IMI) (the “Parent Index”). It selects companies which are assessed to have high exposure to business 
activities such as:  
- Popular Brands,  
- Health and Fitness,  
- Travel and Leisure,  
- Social Media and Entertainment,  
- Housing and home goods,  
- Financial services,  
- Food and Dining,  
- Clothing and Apparel. 
 
The Index is an equity index calculated and published by the international index provider MSCI. The 
Index features the following characteristics:   
 
a) Same investment universe as the MSCI ACWI Investable Market Index (IMI) (the “Parent Index”); 
i.e., including large, mid and small cap stocks across developed and emerging countries.    
 
b) A set of relevant words and phrases derived from the above business activities is used to identify 
companies (the "Eligible Universe") whose products and services cater to the "millennial" generation    
 
c) Companies from the Eligible Universe with a "Relevance Score" (as defined by MSCI) above 25% 
constitute the "Selected Universe".   
 
d) Further liquidity/size/country/sectorial filters are applied to the Selected Universe.    
 
e) An ESG negative screening is performed on the Selected Universe as defined in the methodology in 
order to exclude:   
- Companies with exposure to controversial businesses such as controversial weapons, conventional 
weapons, tobacco, thermal coal, civilian firearms, oil sands, nuclear weapons or companies in violation 
of UN Global Compact; and   
- Companies with no “ESG Rating” (as defined by MSCI).   
 
 f) A Filtered Universe is constructed using a “Best-in-class” approach (the “Filtered Universe”): bottom 
quartile companies by an industry-adjusted ESG Rating (as defined by MSCI) are excluded from the 
filtered Selected Universe. “Best-in-class” approach is an approach where leading or best-performing 
investments are selected within a universe, industry sector or class. MSCI ESG Rating methodology 
uses a rules-based methodology designed to measure a company’s resilience to longterm, industry 
material ESG risks. It is based on extra-financial ESG key issues that focus on the intersection between 
a company’s core business and the industry-specific issues that may create significant risks and 430 
opportunities for the company.  
The ESG key issues are weighted according to impact and time horizon of the risk or opportunity. The 
ESG key issues include for instance, but are not limited to, water stress, carbon emissions, labor 
management or business ethics. Using such Best-in-class approach, the Sub-Fund follows an extra-
financial approach significantly engaging that permits the reduction by at least 20% of the initial 
investment universe (expressed in number of issuers).  
Limits of the extra-financial approach are mentioned in the section “Principal risks” of the prospectus. 
The extra-financial data coverage is 100% of the eligible securities of the Parent Index. Non ESG rated 
companies are excluded from the selection process of the Index.    
 



 

 

g) The top half in terms of Relevance Score of the Filtered Universe constitutes the Index composition 
h) The Index is weighted in proportion of an aggregate score combining the normalized value of three 
fundamental criteria: the percentage of sales spent on R&D and capex, return on invested capital and 
one year sales growth.   
 
 i) An iterative downweighing ensure that the carbon intensity and the weighted average of board 
independence of the Index are respectively lower and higher than the ones of the MSCI ACWI IMI 
Millennials Index.  
 
For further information in relation to the general and specific environmental, social and governance 
(ESG) objectives targeted by the Sub-Fund, please refer to the Transparency Code of the Sub-Fund 
available on https://www.amundietf.com/.  
Environmental and/or social characteristics promoted by the Sub-Fund are met through the MSCI ESG 
Rating methodology (as described above). 
 
The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. 
 

Good governance 
practices include 
sound management 
structures, employee 
relations, 
remuneration of staff 
and tax compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  

 
There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 

. 
 

 

   What is the policy to assess good governance practices of the investee companies?  
  We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 

analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy. 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the 
worst rating. G-rated companies are excluded from our investment universe. 
 
Each corporate security (shares, bonds, single name derivatives, ESG equity and fixed income ETFs) 
included in investment portfolios has been assessed for good governance practices applying a 
normative screen against UN Global Compact (UN GC)  principles on the associated issuer. The 
assessment is performed on an ongoing basis. Amundi’s ESG ratings Committee monthly reviews lists 
of companies in breach of the UN GC leading to rating downgrades to G. Divestment from securities 
downgraded to G is carried out by default within 90 days.  
 
Amundi Stewardship Policy (engagement and voting) related to governance complements this 
approach. 
 
 
 
 
 

 
 



 

 

 
 

 
Taxonomy-aligned 
activities are 
expressed as a share 
of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy.  
 
- operational 
expenditure (OpEx) 
reflecting green 
operational activities 
of investee 
companies.  

 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2 Other includes the remaining investments of the financial product, which are neither aligned with the environmental 
or social characteristics, nor are qualified as sustainable investments.  
 
The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments. 
 

  How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?  

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund. 
 

 
 
 
 
 
 
 
 
 

  
To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?  
 

The Sub-Fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. 
 
The Sub-Fund does not commit to make taxonomy-compliant investments in fossil gas and/or nuclear 
energy as illustrated below. Nevertheless, as part of the investment strategy, investments may be done 
in companies that are also active in these industries. Such investments may or may not be taxonomy 
aligned. 

Investments

Other environmental

Taxonomy-aligned
_

Social
#1B Other E/S characteristics

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product? 

 
 At least 90% of the Sub-Fund's securities and instruments will meet the promoted environmental or social 

characteristics in accordance with the binding elements of the Index methodology. Furthermore, the Sub-Fund 
commits to have a minimum of 15 % of sustainable investments, with no commitment to an environmental or social 
objective as per the below chart. Investments aligned with other E/S characteristics (#1B) will represent the 
difference between the actual proportion of investments aligned with environmental or social characteristics (#1) 
and the actual proportion of sustainable investments (#1A).  
 

 

_ 

#2 Other 
 Max 10%  

#1A Sustainable 
Min 15% 

_ 

#1 Aligned with E/S 
characteristics  

Min 90% 



Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy2 ? 

Yes: 

In fossil gas In nuclear energy

No

Enabling activities 
directly enable 
other activities to 
make a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
**This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund has no minimum proportion of investment in transitional or enabling activities. 

2 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned
(including fossil gas and nuclear)

Non Taxonomy-aligned

X

This graph represents 100% of the total 
investments.**



 

 

are 
sustainable 
investments with an 
environmental 
objective that do not 
take into account the 
criteria for 
environmentally 
sustainable economic 
activities under the 
EU Taxonomy. 

 What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy? 

 The Sub-Fund will have a minimum commitment of 15 % of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy. 
 

 What is the minimum share of socially sustainable investments?  

 The Sub-Fund will have a minimum commitment of 15% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments. 
 

 What investments are included under “#2 Other, what is their purpose and are there 
any minimum environmental or social safeguards? 

 

   
Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available.  
 
There are no minimum environmental or social safeguards. 
 
 

  Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or 
social characteristics 
that they promote. 

  Yes, the Index has been designated as a reference benchmark to determine whether the Sub-
Fund is aligned with the environmental and/or social characteristics that it promotes. 

  How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

   According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes. 

   How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?  

  The investment objective of the Sub-Fund is to track both the upward and downward evolution of the 
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index. 

   How does the designated index differ from a relevant broad market index? 

  The Index objective is to measure the performance of companies that are expected to derive significant 
revenues from industries that target the preferences of the “millennial” generation and to exclude 
companies which are Environmental, Social and Governance (“ESG”) laggards relative to the theme 
universe as further described in this Annex 1 - ESG Related Disclosures to the Sub-Fund’s Prospectus. 
 



Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at :www.msci.com

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at https://www.amundietf.com.



 

  

 
Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  
 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 Product name:  
Amundi MSCI World Catholic Principles 

Legal entity identifier:  
 

 Environmental and/or social characteristics 
 

 
Does this financial product have a sustainable investment objective?  

 Yes  No  
 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective  

- It will make a minimum of sustainable 
investments with a social objective: ___%  

 

- It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

  
What environmental and/or social characteristics are promoted by this financial 
product?   

 
The Sub-Fund promotes environmental and/or social characteristics through among others, 
replicating an Index integrating an environmental, social and governance (“ESG”) rating.  
 
The Index methodology is constructed using a tilted approach:  
- the weight of best ranked companies based on their ESG rating will be overall positively 
tilted. 
- the weight of worst ranked companies based on their ESG rating will be overall negatively 
tilted. 
 

 
   

 
 

 

 

 

 

 X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

The MSCI ESG Rating is used to measure the attainment of each of the environmental and or social 
characteristic promoted by this financial product.   MSCI ESG Rating methodology uses a rules-based 
methodology designed to measure a company’s resilience to long-term, industry material ESG risks. It is 
based on extra-financial ESG key issues that focus on the intersection between a company’s core 
business and the industry-specific issues that may create significant risks and opportunities for the 
company. The ESG key issues are weighted according to impact and time horizon of the risk or 
opportunity. The ESG key issues include for instance, but are not limited to, water stress, carbon 
emissions, labor management or business ethics.   More detailed on MSCI ESG Rating can be found on the 
following link: https://www.msci.com/documents/1296102/21901542/ESG-Ratings-Methodology-Exec-
Summary.pdf More details on MSCI ESG Controversy score can be found on the following 
link: https://www.msci.com/documents/1296102/14524248/MSCI+ESG+Research+Controversies+Exec
utive+Summary+Methodology+-++July+2020.pdf/b0a2bb88-2360-1728-b70e-2f0a889b6bd4  More 
precisely,  (the "Index") is designed to measure the 
performance of a strategy that aims to select companies having lower carbon exposure and higher 
Environmental, Social and Governance (ESG) performance than that of the MSCI World Index (the 
"Parent Index"), while excluding companies that are involved in controversial businesses like 
weapons, gambling, adult entertainment, etc. The Index also excludes companies that are involved 
in abortion and contraceptives, stem cell research, and animal testing.  The Index is an equity index 
calculated and published by the international index provider MSCI, which features the following 
characteristics:  1) Same investment universe of securities as the Parent Index;  2) Companies are 
required to have a minimum MSCI ESG Rating of ‘BB’ to be eligible for inclusion;  3) Exclusion of 
companies involved in a very serious ESG controversy (based on the MSCI ESG Controversies score);  4) 
ESG value-based exclusions from business activities such as Controversial Weapons, Nuclear 
Weapons, Gambling and Adult Entertainment;  5) Exclusion of companies that are involved in stem cells, 
abortions and contraceptives and animal testing;  6) From the Eligible Universe companies are ranked by 
carbon emission intensity (as defined in the MSCI Global Low Carbon Leaders Indexes Methodology), 
and the top 20% of securities, by number, are excluded from the Index;  7) From the Eligible Universe 
companies are ranked by potential carbon emissions from fossil fuel reserves per dollar of the market 
capitalization of the company. Securities are excluded until the cumulative potential carbon emission 
from fossil fuel reserves of the excluded securities reaches 50% of the sum of the potential carbon 
emission from fossil fuel reserves of the constituents of the Eligible Universe.   Screenings in 6) and 7) are 
applied independently;  8) The resultant set of securities are then weighted by the product of their free-
float market cap weights in the Parent Index and a Combined ESG Score, as defined in and calculated 
according to the MSCI ESG Universal Indexes methodology, reflecting an assessment of both the current 
ESG profile as well as the trend in that profile. This weighting methodology is in accordance with the 
MSCI ESG Universal Indexes methodology. 

What are the objectives of the sustainable investments that the financial product partially
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and

2) avoid making products or providing services that harm the environment and society.

In order for the investee company to be deemed to contribute to the above objective it must be a “best 



 

 

performer” within its sector of activity on at least one of its material environmental or social factors.  
 
The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
 
To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
 
The sustainable nature of an investment is assessed at investee company level. 
 
 By applying the Amundi’s above described Sustainable Investment definition to the Index constituents 
of this passively managed ETF Product, Amundi has determined that this Product has the minimum 
proportion of sustainable investments stated in page 1 above. However, please note that Amundi 
Sustainable Investment definition is not implemented at the Index methodology level.  
 

 
Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti-
corruption and anti-
bribery matters. 

  How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?  
 
To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters:  The first 
DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in Annex 1, 
Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) via a 
combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the investee 
company’s  carbon intensity does not belong to the last decile of the sector). Amundi already considers 
specific Principle Adverse Impacts within its exclusion policy as part of Amundi’s Responsible Investment 
Policy. These exclusions, which apply on the top of the tests detailed above, cover the following topics: 
exclusions on controversial weapons, Violations of UN Global Compact principles, coal and 
tobacco.  Beyond the specific sustainability factors covered in the first filter, Amundi has defined a second 
filter, which does not take the mandatory Principal Adverse Impact indicators above into account, in 
order to verify that the company does not badly perform from an overall environmental or social 
standpoint compared to other companies within its sector which corresponds to an environmental or 
social score superior or equal to E using Amundi’s ESG rating.  

-  How have the indicators for adverse impacts on sustainability factors been taken into 
account? 
 
The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 
 
The first DNSH filter relies on monitoring of mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 



 

 

specific thresholds or rules: 
 
 • Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
 
 • Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
 
 • Be cleared of any controversy in relation to work conditions and human rights.  
 
• Be cleared of any controversy in relation to biodiversity and pollution 
 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
 

 
  -  How are the sustainable investments aligned with the OECD Guidelines for Multinational 

Enterprises and the UN Guiding Principles on Business and Human Rights? Details: 

 
The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 
 

 
  The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-

aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  
 
 
 
 
 
 
 



Does this financial product consider principal adverse impacts on sustainability 
factors?  

Yes, The Sub-Fund considers Principal Adverse Impacts as per Annex 1, Table 1 of
the RTS applying to the Sub-Fund’s strategy and relies on a combination of exclusion 

policies (normative and sectorial), engagement and voting approaches.  

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion
rules covering some of the key adverse sustainability indicators listed by the Disclosure
Regulation.

- Engagement: Engagement is a continuous and purpose driven process aimed at
influencing the activities or behavior of investee companies. The aim of engagement
activities can fall into two categories: to engage an issuer to improve the way it integrates
the environmental and social dimension, to engage an issuer to improve its impact on
environmental, social, and human rights-related or other sustainability matters that are
material to society and the global economy.

- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues
that may influence value creation, including material ESG issues. For more information
please refer to Amundi’s Voting Policy .

- Controversies monitoring: Amundi has developed a controversy tracking system that
relies on three external data providers to systematically track controversies and their level
of severity. This quantitative approach is then enriched with an in-depth assessment of
each severe controversy, led by ESG analysts and the periodic review of its evolution. This
approach applies to all of Amundi’s funds.

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No 

What investment strategy does this financial product follow?

The investment objective of Amundi MSCI World Catholic Principles UCITS ETF (the 
“Sub-Fund”) is to track both the upward and the downward evolution of the 

 (the "Index") denominated in USD, while minimizing the 
volatility of the difference between the return of the Sub-Fund and the return of the Index 
(the “Tracking Error”). 

X 



The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain

each of the environmental or social characteristics promoted by this financial product?

 This is a passively managed ETF. Its investment strategy is to replicate the Index while minimizing the 
related tracking error.  

 (the "Index") is designed to measure the performance 
of a strategy that aims to select companies having lower carbon exposure and higher Environmental, 
Social and Governance (ESG) performance than that of the MSCI World Index (the "Parent 
Index"), while excluding companies that are involved in controversial businesses like weapons, 
gambling, adult entertainment, etc. The Index also excludes companies that are involved in abortion 
and contraceptives, stem cell research, and animal testing. 

The Index is an equity index calculated and published by the international index provider MSCI, which 
features the following characteristics: 

1) Same investment universe of securities as the Parent Index;

2) Companies are required to have a minimum MSCI ESG Rating of ‘BB’ to be eligible for inclusion;

3) Exclusion of companies involved in a very serious ESG controversy (based on the MSCI ESG
Controversies score);

4) ESG value-based exclusions from business activities such as Controversial Weapons, Nuclear
Weapons, Gambling and Adult Entertainment;

5) Exclusion of companies that are involved in stem cells, abortions and contraceptives and animal
testing;

6) From the Eligible Universe companies are ranked by carbon emission intensity (as defined in the
MSCI Global Low Carbon Leaders Indexes Methodology), and the top 20% of securities, by number, are
excluded from the Index;

7) From the Eligible Universe companies are ranked by potential carbon emissions from fossil fuel
reserves per dollar of the market capitalization of the company. Securities are excluded until the
cumulative potential carbon emission from fossil fuel reserves of the excluded securities reaches 50%
of the sum of the potential carbon emission from fossil fuel reserves of the constituents of the Eligible
Universe.

Screenings in 6) and 7) are applied independently; 

8) The resultant set of securities are then weighted by the product of their free-float market cap
weights in the Parent Index and a Combined ESG Score, as defined in and calculated according to the
MSCI ESG Universal Indexes methodology, reflecting an assessment of both the current ESG profile as
well as the trend in that profile. This weighting methodology is in accordance with the MSCI ESG
Universal Indexes methodology.



 

 

The Product strategy is also relying on systematic exclusions policies (normative and sectorials)  as 
further described in Amundi Responsible Investment policy. 
 

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance. 

  What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?  
 

 There is no committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy. 
 

   What is the policy to assess good governance practices of the investee companies?  
  We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 

analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
 
 
 

 
 
 
 
Asset allocation 
describes the share 
of investments in 
specific assets. 

 What is the asset allocation planned for this financial product?  

 
At least 90% of the Sub-Fund’s securities and instruments will meet the promoted environmental 

or social characteristics in accordance with the binding elements of the Index methodology.  Furthermore, 
the Sub-Fund commits to have a minimum of 5% of sustainable investments, with no commitment to an 
environmental or social objective as per the below chart. Investments aligned with other E/S 
characteristics (#1B) will represent the difference between the actual proportion of investments aligned 
with environmental or social characteristics (#1) and the actual proportion of sustainable investments 
(#1A).  

 
Taxonomy-aligned 
activities are 
expressed as a 
share of:  
 
-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 
  
-capital 
expenditure 
(CapEx) showing 

  

 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 5% 

 

_ 

 _ 

_ 

Min 90% 



the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies. 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product. 
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments. 

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives.
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the Sub-
Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Sub-Fund has no minimum share of investments with an environmental objective that are aligned 
with the EU Taxonomy.

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective. 
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the 

investments of the financial product including sovereign bonds, while the second graph shows the
Taxonomy alignment only in relation to the investments of the financial product other than 
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures 
** This percentage is purely indicative and may vary.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned Other-investments

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned Other-investments
This graph represents 100% of the total investments.



 

  

 
 

  What is the minimum share of investments in transitional and enabling activities?  
 
   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities. 
  

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy. 

 What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy? 

 The Sub-Fund will have a minimum commitment of 5%  of Sustainable Investments with no 
commitment to an environmental objective as indicated in this Annex and with no 
commitment on their alignment with the EU Taxonomy. 
 

 What is the minimum share of socially sustainable investments?  

 The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with no 
further commitment to a minimum share of socially sustainable investments. 
 

  What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

   
Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 
 

  Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote. 

 Yes, the Index has been designated as a reference benchmark to determine whether the Sub-
Fund is aligned with the environmental and/or social characteristics that it promotes. 
 

  How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

 According to applicable regulations to index sponsors (including BMR), index sponsors should define 
appropriate controls/diligence when defining and/or operating index methodologies of regulated 
indexes. 
 

   How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis? 

 The investment objective of the Sub-Fund is to track both the upward and downward evolution of the 
Index, while minimising the difference between the return of the Sub-Fund and the return of the Index. 
 
 
 



How does the designated index differ from a relevant broad market index?

(the "Index") is designed to measure the 
performance of a strategy that aims to select companies having lower carbon exposure and higher 
Environmental, Social and Governance (ESG) performance than that of the MSCI World Index (the 
"Parent Index"), while excluding companies that are involved in controversial businesses like 
weapons, gambling, adult entertainment, etc.

Where can the methodology used for the calculation of the designated index be found?

Additional information on the Index can be found at https://www.msci.com/index-methodology

Where can I find more product specific information online?

More product-specific information can be found on the website: Additional information on the 
Sub-Fund can be found at www.amundietf.com.



ADDITIONAL INFORMATION FOR INVESTORS IN THE 
UNITED KINGDOM 

This document (the “Country Supplement”) forms part of and should be read in conjunction with the latest Prospectus for Multi 
Units Luxembourg (the "Prospectus"). Capitalised terms used in this Country Supplement shall bear the meanings 
attributed to them in the Prospectus.   

Name and Address of the Collective Investment Scheme 

Multi Units Luxembourg (“MUL” or the “Scheme” ), with a registered address at 9 rue de Bitbourg, L-1273 Luxembourg, Grand Duchy of 
Luxembourg, is an open-ended umbrella Luxembourg undertaking for collective investment with segregated liability between 
sub-funds, formed in Luxembourg under the Luxembourg Law of 17 December 2010 relating for collective investment. 

Amundi Luxembourg S.A, with a registered address at 5, Allée Scheffer L-2520 Luxembourg, Grand Duchy of Luxembourg, has been 
appointed as the Management Company (the “Operator”). 

The Sub-Funds of MUL have been notified for recognition pursuant to the Financial Services Act 2021 (Overseas Funds Regime and 
Recognition of Parts of Schemes) (Amendment and Modification) Regulations 2024, as may be amended, for the purposes of section 
271A of the UK Financial Services and Markets Act 2000, as amended (the “FSMA”).  

United Kingdom Facilities 

Amundi Luxembourg S.A has appointed Amundi (UK) Limited, with its registered office at 77 Coleman Street, London EC2R 5BJ, Un ited 
Kingdom, as its UK Facilities Agent (Tel: + 44 (020) 7074 9300). 

Investors can obtain information about the most recent prices and redemption facilities from the office of the UK Facilities 
Agent detailed above. Updated prices are also available under www.amundietf.lu. 

The UK Facilities ensures that facilities are available in the UK for facilitating the making of payments to shareholders, 
repurchasing and redeeming shares. 

Concerning the nature of the Classes of Shares and voting rights at shareholders’ meetings, please refer to the Sections 
«Purchasing, Switching, Redeeming and Transferring Shares» of the latest available Prospectus. 

UK resident investors should seek their own professional advice as to tax matters and other relevant considerations. 
Please note that investors making investments in MUL may not receive back their entire investment. 

Information to investors 

The following documents and/or information are available for inspection during normal business hours on any business day in the 
United Kingdom, at the office of the UK Facilities Agent or shall be sent at no cost to the shareholders of MUL under Directive 
2009/65/EC on the Co- ordination of Laws, Regulations and Administrative Provisions relating to Undertakings for Collective 
Investments in Transferable Securities: 

a. The latest available Prospectus and key investor information documents

b. The latest Instrument of Incorporation of MUL

c. The latest available annual and semi-annual financial reports of MUL

d. The issue and redemption prices

Written Complaints 

Complaints about MUL, the Operator or the Depositary or requests for a copy of the Amundi Luxembourg S.A.’s complaints policy 
and procedures can be submitted free of charge in writing at the registered office of MUL. In addition, complaints concerning the Operator, 
the MUL or the Depositary may be lodged with the UK Facilities Agent for forwarding to MUL or Operator, or their relevant agents:   

Amundi (UK) Limited 
77 Coleman Street 
London EC2R 5BJ 

Please note that the complaints policy and procedures of the UK Facilities Agent can be found on the website of the Facilities Agent: 
www.amundi.co.uk.  

UK investors are advised that they may not be able to seek redress under the UK regulatory system, including the UK’s Financial 
Ombudsman Service (“FOS”) and the United Kingdom Financial Services Compensation Scheme (“FSCS”) for a complaint, or 
compensation for a financial loss suffered as a result of the Operator or Depositary being unable to meet their liabilities to shareholders, 
as these rules generally not apply to an investment in MUL.  

However, UK investors may make a complaint against MUL, the Operator and the Depositary to Commission de Surveillance du Secteur 
Financier (the “CSSF”), in order to obtain an amicable settlement. First, UK Investors must engage with the Operator’s formal complaints 
policy and procedures. The Operator will have up to one month, from the date of the complaint, to provide a satisfactory answer to the 
complainant.  

If the UK Investors are unsatisfied by the treatment of their complaint by the Operator, they may submit a complaint to the CSSF, within 
one year after the filing of their initial complaint to the Operator, free of charge, in writing and supported by the following documents:  

http://www.amundietf.lu./
http://www.amundi.co.uk/
https://www.handbook.fca.org.uk/handbook/glossary/G1205.html
https://www.handbook.fca.org.uk/handbook/glossary/G1205.html
https://www.handbook.fca.org.uk/handbook/glossary/G986.html
https://www.handbook.fca.org.uk/handbook/glossary/G419.html
https://www.handbook.fca.org.uk/handbook/glossary/G419.html
https://www.handbook.fca.org.uk/handbook/glossary/G803.html
https://www.handbook.fca.org.uk/handbook/glossary/G278.html
https://www.handbook.fca.org.uk/handbook/glossary/G1233.html


• a detailed and chronological description of the facts of the complaint and of the steps already followed by the complainant;

• a copy of the complaint that was sent to the Operator;

• a copy of the answer that was given by the Operator or the confirmation by the complainant that she/he did not receive an answer
within one month after she/he sent her/his complaint to the Operator;

• a confirmation of the complainant that s/he has not referred the matter to a court, an arbitrator or another out-of-court complaint
resolution body in Luxembourg or abroad;

• an agreement to the terms according to which the CSSF intervenes as ADR;

• an express declaration granting the CSSF the right to transmit the complaint (including the attachments) as well as any future
correspondence or information to the professional aimed at by the complaint;

• in any case, a copy of a valid ID document of the complainant (natural person) or, where the complainant is a legal person, a valid
ID document of the natural person representing the complainant;

• a copy of the power of representation if the complainant is represented by a third party;

• in case the complainant is acting on behalf of a legal entity, an official document stating that the complainant is legally entitled to
represent the company concerned must be attached to the complaint.

To : 

Commission de Surveillance du Secteur Financier 
Département Juridique CC 
283, route d’Arlon 
L-2991
E-mail: reclamation@cssf.lu

The extrajudicial procedure of the CSSF aims at facilitating the resolution of complaints which are directed against professionals which are 
under the supervision of the CSSF. This procedure is not a mediation procedure within the meaning of the Law of 24 February 2012 on 
mediation in civil and commercial matters, which has been introduced into the Nouveau Code de Procédure Civile. By principle, the parties 
to the procedure before the CSSF undertake to keep confidential the communications and documents exchanged during the procedure.  
In principle, the CSSF issues its reasoned conclusions within 90 days as of the date when the complaint has been considered complete. 
The CSSF can extend the initial deadline of 90 days in case of highly complex cases and informs all parties upon doing so. 

The out-of-court resolution of a dispute may end by the decision of the CSSF being sent to the parties, by reaching an amicable settlement 
between the professional and the complainant in the course of the instruction of the complaint, in case of a written withdrawal of one of the 
parties, where the right on which the complaint is based is time barred and where the professional aimed at by the complaint claims that 
the time period for exercising that right has expired, where the complaint has been submitted to a court, arbitrator or to an ADR in 
Luxembourg or abroad or where the complainant does not provide the additional documents, information, explanations or positions 
requested by the CSSF within the deadline set by the CSSF that cannot exceed three weeks. The decision of the CSSF is not legally 
binding on both parties. The parties are also made aware in the letter of conclusion of the possibility of recourse through legal proceedings, 
in particular if they do not reach an agreement following the issuance of the reasoned conclusion by the CSSF.  

For further details on compensation or dispute resolution schemes available to UK investors, please refer to the CSSF website 
(www.cssf.lu).  

Cancellation Rights 

Please note that the investors have no rights of cancellation. 

Cancellation Rights 

Please note that the investors have no rights of cancellation. 

Compensation Arrangements 

Potential and current investors in the UK should be aware that, although MUL is recognised by the Financial Conduct Authority for 
the purposes of distribution, the activities of MUL, the Operator and the Depositary are not    subject to the rules and regulations made 
under the Financial Services and Markets Act 2000 for the protection of investors.  

As a result, UK Investors will not be protected by the UK FSCS for financial losses suffered as a result of the Operator or the Depositary 
being unable to meet their liabilities to Shareholders, as these rules generally not apply to an investment in MUL. 

The foregoing is based on the Directors' understanding of the law and practice currently in force in the United Kingdom 
and is subject to changes therein. It should not be taken as constituting legal or tax advice and, investors should 
obtain information and, if necessary, should consult their professional advisers on the possible tax or other 
consequences of buying, holding, transferring or selling the Shares under the laws of their countries of origin 
citizenship, residence or domicile. The content of this document is for information purposes only, it does not constitute any 
offer or promotion of sale nor does it make any reference to the suitability of the investments referred to herein. 

mailto:reclamation@cssf.lu
http://www.cssf.lu/



